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NOTICE 

NOTICE is hereby given that the 33” Annual General Meeting of Square Four Projects India Limited will be held 
on Wednesday, the 24” day of September, 2025 at 4.00 P.M. IST through Video Conferencing ("VC")/Other 

Audio Visual Means (“OAVM") to transact the following business: 

Ordinary Business 

1. To receive, consider and adopt the Audited Financial Statements (Standalone and Consolidated) of the 

Company for the financial year ended 31" March, 2025 together with the Reports of the Directors’ and 
Auditors’ thereon. 

2. To appoint a director in place of Mr. Ganesh Kumar Singhania (DIN: 01248747), who retires by rotation 

and being eligible, offers himself for re-appointment 

3. To consider and if thought fit, to pass the following resolution as an Ordinary Resolution, relating to the 

appointment of the Auditors of the Company: 

“RESOLVED THAT pursuant to Section 139 (2) and other applicable provisions, if any, of the Companies 
Act, 2013 (“the Act’(, and the Rules made thereunder (including any statutory modifications or re- 

enactment(s) thereof for the time being in force), M/s. P AR V & Associates , Chartered Accountants, 
(Firm Registration No.- 032073C}, and a Peer Reviewed Firm, be and are hereby appointed as Statutory 
Auditors of the Company in place of M/s. Spark & Associates, Chartered Accountants, (Firm Registration 

No.- 005313C), who will be completing their tenure on the forthcoming Annual General Meeting of the 
Company in terms of the provisions of Section 139(2) of the Act, to hold office from the conclusion of this 
Annual General Meeting until the conclusion of 38” Annual General Meeting of the Company to be held in 
2030 on @ femuneration as may be determined by the Board of Directors of the Company in consultation 

with the said Auditor. 

RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby authorized to do and 

perform al! necessary acts, deeds, matters and things including incidental! matters in connection with the 
above.” 

Special Business 

4. To consider, and if thought fit, to pass the following resolution as a Special Resolution: 

To appoint Mr, Ravish Kumar Sharma (DIN: 10405631) as an independent director of the Company 

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, 161 and all other applicable provisions 
of the Companies Act, 2013 (“the Act") and the Companies (Appointment and Qualification of Directors) 
Rules, 2014 (including any statutory modification{s) or re-enactment thereof for the time being in force} , 
Mr, Ravish Kumar Sharma (DIN: 10405631) who was appointed as an Additional Director on 14.11.2024 

pursuant to the provisions of Section 161(1) of the Act and the Articles of Association of the Company and 

who holds office up to the date of this Annual Genera! Meeting and in respect of whom the Company has 

received a notice in writing under Section 160 of the Act from a member proposing his candidature for the 

office of Director, be and is hereby appointed as an independent Director of the Company with effect 
from 14” November, 2024 to hold office for a term of 5(Five) consecutive years upto 13” November, 
2029, not liable to retire by rotation.
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RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby authorized to do and 

perform all necessary acts, deeds, matters and things including incidental matters in connection with the 
above.” 

To consider, and if thought fit, with or without modification, if any to pass the following resolution as a 

Special Resolution: 

To appoint Mrs. Ankita Agarwal (DIN: 10732900) as an independent director of the Company 

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, 161 and all other applicable provisions 
of the Companies Act, 2013 {“the Act”) and the Companies {Appointment and Qualification of Directors} 
Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in force), 
Mrs. Ankita Agarwal (DIN: 10732900) who was appointed as an Additional Director on 01.10.2024 
pursuant to the provisions of Section 161(1) of the Act and the Articles of Association of the Company and 
who holds office up to the date of this Annual General Meeting and in respect of whom the Company has 
received a notice in writing under Section 160 of the Act from a member proposing her candidature for 
the office of Director, be and is hereby appointed as an Independent Director of the Company with effect 
from 1* October, 2024 to hold office for a term of 5 (Five) consecutive years upto 30” September, 2029, 
not liable to retire by rotation, 

RESOLVED FURTHER THAT Board of Directors of the Company be and Is hereby authorized to do and 
perform all necessary acts, deeds, matters and things including incidental matters in connection with the 
above.” 
  

  

Regd. Office: By order of the Board 
238A, Aj C Bose Road For Square Four Projects india Limited 

2™ Floor, Kolkata - 700 0020 
CIN: L24230WB1992PLC192922 SQUARE S$ INDIA LTD. 

(Phone) 0-9874360948; (Fax) 033-2290-3179 

(E-mail) : so4group@gmail.com 

  

      

Website: www.squarefourgroup.in (Ganesh K Byocter 
Dated: 18.08.2025 Managing Director 

DIN :01248747 

NOTES: 

i. The Ministry of Corporate Affairs, Government of india ("MCA") has, vide its circular No. 9/2024 dated 

September 19, 2024, read with circulars dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 

2021, December 8, 2021, December 28, 2022 and September 25, 2023 (collectively referred to as “MCA 

Circulars”), inter-alia allowed conducting of AGM through Video Conferencing/ Other Audio-Visual 

Means {"VC/OAVM") facilities to be held on or before September 30, 2025, which does not require 

physical presence of the Members, Directors, Auditors and other persons at common venue. The 

Securities and Exchange Board of india (“SEBI") has also, vide its Circular No. SE8I/HO/ CFD/CFDPoD- 

2/P/CIR/2024/133 dated October 3, 2024 ("SEBI Circular”), provided certain relaxations from compliance 
with certain provisions of the SEBI Listing Regulations. In compliance with the provisions of the Act, SEB! 

Listing Regulations, MCA Circulars and SEBI Circular and all other relevant circulars issued from time to 

time, the 33rd AGM of the Company is being conducted through VC / OAVM facility. Hence, Members 

cen attend and participate in the AGM through VC/ OAVM only. The deemed venue for the 33rd AGM 

shall be the Regd. Office of the Company i.e., 238A, AJ.C, Bose Road, Suite No.28, Kolkata-700020,
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10. 

Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM Is entitled to 

appoint & proxy to attend and vote on his/her behalf and the proxy need not be a Member of the 

Company. Since this AGM is being held pursuant to the MCA Circulars through VC / OAVM, physical 

attendance of Members has been dispensed with, Accordingly, the facility for appointment of proxies by 

the Members will not be available for the AGM and hence the Proxy Form and Attendance Slip are not 

annexed to this Notice. 

Additional information, pursuant to Regulation 36 of SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and Secretarial Standards on General Meetings issued by the Institute 

of Company Secretaries of india, in respect of the Directors seeking appointment / re-appointment at 

this AGM, forms part of the Notice. 

The Notice of the 33rd AGM and instruction for e-voting, is being sent by electronic mode to all the 

members whose email addresses are registered with the Company/Depository Participant(s) for 

communication purpose and a letter providing the web-link, including the exact path, where complete 

details of the Annual Report of the Company is available is being sent to all those shareholder{s) who 

have not so registered; 

The attendance through VC/OAVM is restricted and hence will be made available to only 1000 Members 
on first come first served basis. However, attendance of Members holding 2% or more of the shares of 
the Company, Institutional Investors as on closure of the business hours on 17 day of September, 2025, 
Promoters, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination 
and Remuneration Committee and Stakeholders Relationship Committee, Auditors, Scrutinizer, etc. are 
allowed to attend the AGM without restriction of first come first served basis. The Members can join the 
AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement of 
the Meeting by following the procedure mentioned in the Notice. 

Members desirous of obtaining any information concerning the accounts and operations of the 
Company are requested to address their questions in writing to the Secretary of the Company by Friday, 
19" September, 2025, 

Members who would like to express their views or ask questions during the AGM may register 

themselves as a speaker by sending their request from their registered email address mentioning their 
name, DP ID and Client ID/folio number, PAN, mobile number at so4group@gmail.com, on or before 
Friday, 19" September, 2025 ( 5:00p.m. IST). Those Members who have registered themselves as a 
speaker will onty be allowed to express their views /ask questions during the AGM. The Company 

reserves the right to restrict the number of speakers depending on the availability of time for the AGM. 

In the interest of time, each speaker is requested to express his / her views in 2—3 minutes. 

However, shareholders may post their comments/queries (not more than 150 characters) in the chat 
box available on the Video Conferencing interface. Message posted by the shareholders will be dealt 
with accordingly. 

Corporate Members are required to send to the company a duly certified copy of the Board Resolution, 
pursuant to Section 113 of the Companies Act, 2013, authorizing their representative to attend and vote 
at the AGM. 

In case of joint holders attending the meeting, the Member whose name appears as the first holder in 

the order of names as per the Register of Members of the Company will be entitled to vote.
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11, 

12. 

13. 

14. 

The Company's shares are available in demat mode. The shares of the company can be dematerialized 
under ISIN: INE716K01012. In terms of SEBI Circular, physical shares cannot be transferred on or after 

01.04.2019. Members are requested to dematerialize the shares for operational convenience. 

The Securities and Exchange Board of India vide its Circular No. SEBI/HO/MIRSD/MIRSD- 
PoD/P/CIR/2025/97 dated July 2, 2025 ("Circular") has facilitated mechanism for a "Special Window for 

Re-lodgement of Transfer Requests of Physical Shares” and accordingly all physical share transfer deeds 
lodged for transfer with the Company or its Registrar and Transfer Agent (RTA) prior to discontinuation 

of physical mode of transfer, i.e., April 01, 2019 and rejected/returned by the Company/RTA due to 

deficiency in the documents and was required to be re-lodged with requisite documents on or before 
the cut-off date fixed for re-lodgement of such transfer deeds, i.e., March 31, 2021; have been provided 

with an opportunity to re-lodge the same with the Company/RTA during a special window period of six 

months from July 07, 2025 till January 06, 2026. During this period, the securities that are re-lodged for 

transfer {including those requests that are pending with the listed company / RTA, as on date) shall be 
issued only in demat mode. 

However, due process shall be followed for such transfer-cum-demat requests. For further details you 
may contact the Company Secretary of the Company or the Registrar and Transfer Agent of the 

Company. A copy of the Circular is also available on the website of the Company at 

.in 

The Register of Directors and Key Managerial Personne! and their shareholding maintained under 

Section 170 of the Act, the Register of Contracts or Arrangements in which the directors are interested, 

maintained under Section 189 of the Act, and the relevant documents referred to in the Notice will be 
available electronically for inspection by the members during the AGM. 

Shareholders are informed that in terms of the provisions of the Listing Regulations, the Company is 

required to intimate the Stock Exchanges the details of the agreements entered into by the 

shareholders, promoters, promoter group entities, related parties, directors, key managerial personnel 

and employees of the Company or of its holding, subsidiary or associate company, among themselves or 

with the Company or with a third party, solely or jointly, which, either directly or indirectly or potentially 

or whose purpose and effect is to, impact the management or control of the Company or impose any 

restriction or create any liability upon the Company, including disclosure of any rescission, amendment 

or alteration of such agreements thereto, whether or not the Company is a party to such agreements. 

Accordingly, it is hereby advised to the shareholders to inform the Company about any such agreement 

to which the Company is not a party, within two working days of entering into such agreements or 

signing an agreement to enter into such agreements. The Company will inform the details of such 

agreements to the Stock Exchanges on it becoming aware of it within the prescribed timelines. 

Explanation: For the purpose of this clause, the term ‘directly or indirectly’ includes agreements 
creating an obligation on the parties to such agreements to ensure that the listed entity shall or 

shall not act in a particular manner.] 

The e-Voting procedure to be followed by the shareholders to cast their votes 

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014, the Company is offering e-voting facility to 
its Members in respect of the businesses to be transacted at the 33 Annual General Meeting scheduled 
to be held on Wednesday, 24” September, 2025 at 4.00 P.M. The Company has engaged the services of 

Central Depository Services (India) Limited (“CDSL") to provide e-voting facilities. The e-voting 

particulars are set out below:
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ELECTRONIC VOTING PARTICULARS 

EVSN USER ID PERMANENT ACCOUNT 

(E-voting Sequence Number) NUMBER(PAN) 
  

          
(i) The remote e-voting period begins on 20" September, 2025 from 09:00 a.m. {IST} and ends on 23™ 

September, 2025 upto 5:00 p.m. (IST). During this period members of the Company, holding shares 

either in physical form or in dematerialized form, as on the cut-off date Le., 17" September, 2025 may 
cast their vote electronically, The remote e-voting module shall be disabled by COSL for voting 

thereafter. 

(ti) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the 

meeting venue. 

(iii)In terms of SEBI circular no, SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e- 

Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode 

are allowed to vote through their demat account maintained with Depositories and Depository 

Participants. Shareholders are advised to update their mobile number and email id in their demat 

accounts in order to access e-Voting facility. 

Pursuant to abovesaid SEB! Circular, Login method for e-Voting and joining virtual meetings for 
individual shareholders holding securities in Demat mode CDSL/NSODL is given below: 

  

  

Type of Login Method 

shareholders 

individual 1) Users who have opted for CDSL Easi / Easiest facility, can login through 
5 their existing user id and password, Option will be made available to reach e- 
herehoiders Voting page without any further authentication. The users to login to Easi / 

holding Easiest are requested to visit CDSL website www.cdslindia.com and click on 
securities in Login icon and select New System Myeasi. 

Demat mode 
, 2) After successful login the Easi / Easiest user will be able to see the e-Voting 

with CDSL option for eligible companies where the evoting is in progress as per the 
Depository information provided by company. On clicking the evoting option, the user will be 

able to see e-Voting page of the e-Voting service provider for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting during the 
meeting. Additionally, there is also links provided to access the system of all e- 

Voting Service Providers, so that the user can visit the e-Voting service providers’ 
website directly. 

3) if the user is not registered for Easi/ Easiest, option to register is available 

at CDSL website www.cdslindia.com and click on log in and New System Myeasi 
Tab and then click on registration option, 
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4) Alternatively, the user can directly access e-Voting page by providing 

Demat Account Number and PAN from a e-Voting [ink available on 
www.cdslindia.com home page. The system will authenticate the user by sending 
OTP on registered Mobile & Email as recorded in the Demat Account. After 
successful authentication, user will be able to see the e-Voting option where the 

evoting is in progress and also able to directly access the system of all e-Voting 
Service Providers. 
  

Individual 

Shareholders 

holding 

securities in 

demat mode 

with NSDL 

Depository 

i) lf you are already registered for NSDL IDeAS facility, please visit the e- 
Services website of NSDL Open web browser by typing the following URL: 

https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once 

the home page of e-Services is launched, click on the “Beneficial Owner” icon 

under “Login” which is available under ‘IDeAS’ section. A new screen will open. You 

will have to enter your User ID and Password, After successful authentication, you 

will be able to see @-Voting services. 

2) Click on “Access to e-Voting” under e-Voting services and you will be able 
to see e-Voting page. Click on company name or e-Voting service provider name 
and you will be redirected to e-Voting service provider website for casting your 

vote during the remote e-Voting period. 

3} if the user is not registered for IDEAS e-Services, option to register is 
available at https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or 
click at s://eservices.nsdi. irectReg.j 

4) Visit the e-Voting website of NSDL Open web browser by typing the 
following URL: https://veww.evoting.nsdi.com either on a Personal Computer or on 

@ mobile. Once the home page of e-Voting system is launched, click on the icon 
“Login” which is available under ‘Shareholder/Member section. A new screen will 
open. You will have to enter your User ID (i.e, your sixteen digit demat account 
number held with NSDL), Password/OTP and a Verification Code as shown on the 
screen. After successful authentication, you will be redirected to NSDL Depository 
site wherein you can see e-Voting page. Click on company name or &-Voting 

service provider name and you will be redirected to e-Voting service provider 

  

  Individual 

Shareholders 

(Holding 
securities in 

demat mode} 

login through 

their 

Depository 

Participants   
website for casting your vote during the remote e-Voting period. 

You Can atso login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility, After 

Successful login, you will be able to see e-Voting option. Once you click an e-Voting 

option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name or 

e-Voting service provider name and you will be redirected to e-Voting service 

provider website for casting your vote during the remote e- Voting period. 

  

Important note; Members who are unable to retrieve User 1D/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

Helpdesk for Individual Shareholders holding securities in dernat mode for any technical Issues related 
to login through Depository i.e. CDSL and NSDL 
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| Login type Helpdesk details 
individual Shareholders holding Members facing any technical issue in login can contact 

securities in Demat mode with CDSL COSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free no. 
1800 22 55 33 OR 022-23058738 and 22-23058542-43, 

individual Sharehokders holding Members facing any technical Issue in login can contact 

securities in Demat mode with NSDL NSDL helpdesk by sending a request at evoting@nsdl.co.in 
or call at toll free no.: 1800 1020 990 and 1800 22 44 30 

  

        

(i) Login method for e-Voting for Physical shareholders and shareholders other than individual holding 

in Demat form. 

1} The shareholders shouid log on to the e-voting website www.evotingindia.com. 

2) Click on “Shareholders” module. 

3) Now enter your User ID 

a. For CDSL: 16 digits beneficiary ID, 

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company. 

OR 

Alternatively, if you are registered for CDSL's EASI/EASIEST e-services, you can log-in at 
httos://www.cdslindia.com from Login - Myeasi using your login credentials. Once you successfully log- 

In to CDSL's EASI/EASIEST e-services, click on e-Voting option and proceed directly to cast your vote 
electronically, 

4) Next enter the Image Verification as displayed and Click on Login, 

5) If you are holding shares in Gemat form and had logged on to www.evotingindia com and voted on an 
earlier e-voting of any company, then your existing password is to be used, 

6} If you are a first-time user follow the steps given below: 

  

For Physical shareholders and other than individual shareholders 

holding shares in Demat, 

PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax Department 

{Applicable for both demat shareholders as well as physical shareholders} 

e Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the sequence 

number sent by Company/RTA or contact Company/RTA, 

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 
Details or Date of | recorded in your demat account or in the company records in order to login. 

Birth (D08) © if both the details are not recorded with the depository or company, 

please enter the member id / folio number in the Dividend Bank 

Getails field. 

(ai) After entering these details appropriately, click an “SUBMIT” tab. 
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(iti) 

() 

(v) 

(vi) 

(vii) 

(viii) 

(ix) 

(x) 

(xi) 

{xil) 

{xiii) 

(xiv) 

Shareholders holding shares in physical form will then directly reach the Company selection 

screen, However, shareholders holding shares in demat form will now reach ‘Password Creation’ 

menu wherein they are required to mandatorily enter their login password in the new password 
field. Kindly note that this password is to be also used by the demat holders for voting for 

resolutions of any other company on which they are eligible to vote, provided that company opts 

for e-voting through CDSL platform. It is strongly recommended not to share your password with 

any other person and take utmost care to keep your password confidential. 

For shareholders holding shares in physical form, the details can be used only for e-voting on the 

resolution contained in this Notice. 

Click on the EVSN for the relevant SQUARE FOUR PROJECTS INDIA LIMITED on which you choose 
to vote. 

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option 

“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you 

assent to the Resolution and option NO implies that you dissent to the Resolution. 

Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details. 

After selecting the resolution, you have decided to vate on, click on “SUBMIT”. A confirmation 

box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, 

click on “CANCEL” and accordingly modify your vote. 

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote, 

You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting 

page. 

if a deat account holder has forgotten the login password then Enter the User ID and the image 

verification code and click on Forgot Password & enter the detaits as prompted by the system, 

There is also an optional provision to upload BR/POA if any uploaded, which will be made 

available to Scrutinizer for verification. 

Shareholders can also cast their vote using CDSL's mobile app "m-Voting”. The m-Voting app can 

be downloaded from respective Store. Please follow the instructions as prompted by the mobile 

app while Remote Voting on your mobile. 

Additional Facility for Non — Individual Shareholders and Custodians -For Remote Voting only. 

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 
required to log on to www.evotingindia.com and register themselves in the “Corporates” 
module. 

e Ascanned copy of the Registration Form bearing the stamp and sign of the entity should be 

emailed to helpdesk.evoting@cdstingia.com. 

e After receiving the login details a Compliance User should be created using the admin login 
and password, The Compliance User would be able to link the account(s) for which they wish 

to vote on. 

© = The list of accounts linked in the login will be mapped automatically and can be defink in case 

of any wrong mapping.
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15. 

16, 

17, 

¢ It is mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) 
which they have issued in favour of the Custodian, if any, should be uploaded in PDF format in 
the system for the Scrutinizer to verify the same. 

¢ Alternatively Non Individual shareholders are required mandatorily to send the relevant Board 

Resolution/ Authority letter etc. together with attested specimen signature of the duly 
authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at the 

email address viz; sq4group@gmail.com if they have voted from individual tab & not 
uploaded same in the CDSL e-voting system for the scrutinizer to verify the same, Please note 

that in case of Institutional Shareholders {ie., other than individuals, HUF, NRI, etc.), 

furnishing of the Board Resolution/Authority Letter or Power of Attorney, in any mode as 
mentioned hereinabove is mandatory and in lack of it, the vote would be considered 

invalid by the Scrutinizer. 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT 

REGISTERED WITH THE COMPANY/DEPOSITORIES. 

(1) 

(2) 

(3) 

if you have any queries or issues regarding ¢-Voting from the CDSL e Voting System, you can write an email 

For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, 
scanned copy of the share certificate (front and back}, PAN (self-attested scanned copy of PAN 
card), AADHAR (self-attested scanned copy of Aadhar Card) by email to Company/RTA email id, 

For Demat shareholders -Please update your email id & mobile no. with your respective Depository 
Participant (DP) 

For Individual Demat shareholders — Please update your email id & mobile no. with your respective 
Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through 
Depository, 

to helpdesk_evoting@cdslindia.com or contact at toll free no. 1800 22 55 33. 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh 
Dalvi, Sr. Manager, (CDSL,) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon 
Futurex, Mafatial Mill Compounds, N M Joshi Marg, Lower Parel (East}, Mumbai - 400013 or send an email 
to helpdesk.evoting@cdslindia.com or call at toll free no. 1800 22 55 33, 

Mr. A, K. Labh, Practicing Company Secretary (FCS - 4848 / CP-3238) of A. K. Labh & Co,, Company 
Secretaries, Kolkata has been appointed as the Scrutinizer for conducting the remote e-voting and e-voting 
process at the AGM In a fair and transparent manner, 

Members holding shares in physical mode are requested to Immediately notify change in their bank 
Getails, e-mail address, address/name, to Company's Registrar & Share Transfer Agents- Niche 
Technologies Private Limited, 3A, Auckland Place, 7th Floor, Room No.7A & 7B, Kolkata-700 017. Tel No.- 
(033) 2280 6616 / 6617 / 6618, Fax No.- (033) 2280 6619. E-mail-nichetechpl@nichetechpl.com quoting 
their Folic Number(s). 

Members holding shares in dematerialized mode are requested to Intimate all changes pertaining to their 
bank details, ECS mandates, e-mail addresses, nominations, power of attorney, change of address/ name, 
etc. to their DPs only and not to the Company or Niche Technologies Private Limited. Any such changes 
effected by the DPs will automatically reflect in the Company's subsequent records.
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18. SEB! has mandated the submission of PAN by every participant in the securities market. Members holding 
shares in electronic form are requested to submit their PAN to their DPs with whom they are maintaining 
their demat accounts. Members holding shares in physical form shall submit their PAN details to Niche 
Technologies Private Limited, 

19. Members holding shares in physical mode are advised to make nomination in respect of their 
shareholding in the Company, in the nomination form (SH-13) and those Members holding shares in 
electronic mode may contact their respective DPs for availing the nomination facility as provided under 
Section 72 of the Act. 

20, Non-Resident indian Members are requested to inform their respective DPs, immediately of: 

* Change in their residential status on return to India for permanent settlement. 

¢ Particulars of their bank account maintained in india with complete name, branch, account type, 
account number and address of the bank with pin code number, if not furnished earlier. 

21, Members who have not registered/updated thelr e-mail address with Niche Technologies Private Limited. 
‘Company may write to sq4group@gmail.com OR pichetechpig@nichetecholcom, if shares are held in physical 
mode or with their OPs, if shares are held in electronic mode, for receiving all future communications from 
the Company including Annual Reports, Notices, Circulars, etc. electronically. 

22. Process for obtaining User ID and Password/Postal Ballot Notice for those Members whose e-mail ids are 
not registered: 

* In case shares are held in physical mode, please provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), seif-attested scanned copy of PAN card and self- 
attested scanned copy of Aadhaar Card by email to sa4group@gmailicom OR 
michetechpiginichetechpl.com 

* In case shares are held in demat mode, please provide OPID-CLID (16-digit DPID + CLID or 16 digit 
beneficiary ID), Name, client master or copy of Consolidated Account statement, self-attested 
scanned copy of PAN card and self-attested scanned copy of Aadhaar Card to sa4group@gmail.com OR 
nichetechp|@nichetechpl.com 

23, Notification of SEBI relating to transfer of equity shares held in physical form: 

SEB! vide notification dated June 8, 2018 amended Regulation 40 of Listing Regulations, which came into 
force with effect from April 1, 2019. Accordingly, effective April 1, 2019 except in cases of transmission or 
transposition, transfer of securities of Company cannot be processed unless the securities are held in 
dematerialized form with a depository. SEBI vide its circular dated 25th January 2022 has advised that 
listed companies shall henceforth issue the securities in dematerialized form only (vide Gazette 
Notification no, SEBI/LAD-NRO/GN/2022/66 dated January 24, 2022) while processing the following 
Service request: 

i, issue of duplicate securities certificate; 

i, Claim from Unclaimed Suspense Account; 

ii, Renewal / Exchange of securities certificate; 

iv. Endorsement; 

v. Subdivision / Splitting of securities certificate; 

vi. Consolidation of securities certificates/folios; 

vil. Transmission; 

vill, Transposition;
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The Members are requested to take note of the same and may consider dematerialization of physical 
shares held by them to avoid inconvenience in future. 

Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice. 

  

1, The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the 

instructions mentioned above for Remote e-voting. 

2, The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be 

displayed after successful login as per the instructions mentioned above for Remote e-voting. 

3. Only those members, who are present in the AGM through VC/OAVM facility and have not casted 

their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be 

eligible to vote through e-Voting system available during the AGM. 

4. if any Votes are cast by the shareholders through the e-voting available during the AGM and if the 

same shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by 
such shareholders shail be considered invalid as the facility of e-voting during the meeting is available only 

to the shareholders attending the meeting. 

5. Shareholders who have voted through Remote e-Voting will be eligible to attend the AGM 
However, they will not be eligible to vote at the AGM. If a member casts vote(s) by both modes, then voting 
done through remote e-voting shall prevail and vote(s) cast at the Meeting shall be treated as "INVALID" 

6. Members are encouraged to join the Meeting through Laptops / Pads for better experience. 

7 Further members will be required to allow Camera and use internet with a good speed to avoid 

any disturbance during the meeting. 

8. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective 

network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of 

aforesaid glitches. 

General Information 

1. The Scrutinizer shall, immediately after the conclusion of voting at the AGM, count the votes cast at 

the Meeting, thereafter unblock the votes cast through remote e-Voting in the presence of at least two 
witnesses who are not in the employment of the Company and make, not later than 48 hours of conclusion 
of the Meeting, a consolidated Scrutinizer's Report of the total votes cast in favour or against, # any, to the 

Chairman or to a person authorized by the Chairman in writing who shall countersign the same. 

2. The Chairman or the person authorized by him in writing shall forthwith on receipt of the 
consolidated Scrutinizer's Report, declare the Results of the voting. The Results declared, along with the 
Scrutinizer's Report, shall be placed on the Company's website and on the website of CDSL immediately
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after the results is declared and communicated to the Stock Exchanges where the equity shares of the 
Company are listed. 

3. Subject to the receipt of requisite number of votes, the Resolutions forming part of the Notice of 
Annual General Meeting shall be deemed to be passed on the date of the AGM Le., Wednesday, 24” 
September, 2025, 

TORY STATEME PECT OF THE SPE NESS PURSUANT T OF 
TH IES ACT, 2013 R H REGULATION 30 R) REGULATION 

em No3 

M/s. Spark & Associates, Chartered Accountants, (Firm Registration No.- 005313C), will be completing their 
tenure of five (5) years on the conclusion of the forthcoming Annual General Meeting of the Company to be 
held on 24.09.2025 in terms of the provisions of Section 139(2) of the Companies Act, 2013. The Company is 
proposing for appointment of new statutory auditors in place of the retiring auditors for the approval of the 
shareholders, Information required pursuant to the provisions of SEBI (LODR} Regulations, 2015 is mentioned 
hereunder: 

Reason for Change: M/s. Spark & Associates, Chartered Accountants, (FRN -005313C) were appointed as 
Statutory Auditors of the Company for a period of S years by the Members of the Company at the 28 Annual 
General Meeting {AGM) of the Company. Accordingly, their term will be completed on conclusion of the 
forthcoming AGM to be held on 24.09.2025 in terms of the provisions of Section 139(2} of the Companies Act, 
2013. 

Terms of appointment: M/s. P A RV & Associates , Chartered Accountants, (Firm Registration No.- 032073C)}, 
are being proposed to be appointed as statutory auditors of the Company in terms of Section 139 of the 
Companies Act, 2013 (‘the Act’) read with the Companies (Audit and Auditors) Rules, 2014, as amended, for a 
period of 5 (five} years from the conclusion of this AGM till the conclusion of 38" AGM of the Company to be 
held in 2030. 

Basis of recommendation for appointment: Before recommending the appointment of M/s. P ARV & 
Associates , Chartered Accountants, (Firm Registration No.- 032073C), as the statutory auditors, the Audit 
Committee considered various parameters like audit experience in the Company's Operating segments, 
market standing of the firm, clientele served, etc., and found M/s. P A R V & Associates , Chartered 
Accountants, (Firm Registration No.- 032073C), to be best suited to handle the scale, diversity and complexity 
associated with the audit of the financial statements of the Company, 

Details and credentials of statutory auditors: M/s. P A R V & Associates, Chartered Accountants, (Firm 
Registration No.- 032073C), was established on 10" April 2019. The Firm has qualified and experienced 
professionals who are expert in handling audits of various scale, diversifications and complexities. The Firm 
has reputed clientele base across the country, The firm is a Peer Reviewed firm by ICAI, 

The Date of Constitution of firm P ARV & Associates is ; 10” April, 2019. 

Proposed Fee: Rs. 75,000/- plus applicable taxes and other incidental re-imbursement at actual, subject to 
revisions from time-to-time in between and as decided in due course. 

Last fee to the auditor: The Company had paid a professional fee of Rs. 1.25 lakhs to the retiring Statutory 
Auditors i.e. M/s. Spark & Associates, Chartered Accountants, (FRN -005313C) with respect to Statutory audit 
for the financial year 2024-2025. 

Any material change and rationale for such change: None. 

M/s. PAR V & Associates, Chartered Accountants, (Firm Registration No.- 032073C}, have given their consent 
to act as Auditors of the Company and have confirmed that the said appointment, if made, will be in 
accordance with conditions prescribed under Sections 139 and 141 of the Act.
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None of the Directors / Key Managerial Personne! of the Company / their relatives fs, in any way, concerned 
or interested, financially or otherwise, in this resolution. This statement may also be regarded as an 

appropriate disclosure under the Listing Regulations. 

The Board of Directors recommends the Ordinary Resolution set out at Item no. 3 for your approval. 

item No. 4 
Mr. Ravish Kumar Sharma (DIN; 10405631) was inducted in the 8oard as an additional director in independent 
capacity w.e.f, 14.11.2024, The Company has received a notice in writing from a member along with the 
Geposit of requisite amount under Section 160 of the Act proposing the candidature of Mr. Ravish Kumar 

Sharma for the office of Director of the Company, 

Mr. Ravish Kumar Sharma is not disqualified from being appointed as a Director in terms of Section 164 of the 

Companies Act, 2013 and has given his consent to act as an Independent Director. 

Section 149 of the Act inter alia stipulates the criteria of independence should a company propose to appoint 
an independent director on its Board, As per the said Section 149, an independent director can hold office for 
a term up to 5 (five) consecutive years on the Board of a company and he shall not be included in the total 
number of directors for retirement by rotation. 

The Company has received a deciaration from Mr, Ravish Kumar Sharma that he meets with the criteria of 
independence as prescribed both under sub-section (6) of Section 149 of the Act. Mr. Ravish Kumar Sharma 
possesses appropriate skills, experience and knowledge; inter alia, in the field of accounts. 

In the opinion of the Board, Mr, Ravish Kumar Sharma fulfills the conditions for his appointment as an 

Independent Director as specified in the Act. Mr. Kamal Singh Jain is independent of the management. 

Save and except the above, none of the other Directors / Key Managerial Personnel of the Company / their 

relatives are, in any way, concerned or interested, financially or otherwise 

Item No. 5 

Mrs. Ankita Agarwal (DIN: 10732900) was inducted in the Board as an additional director in independent 
Capacity w.e.f. 01.10.2024. The Company has received a notice in writing from a member along with the 
deposit of requisite amount under Section 160 of the Act proposing the candidature of Mrs. Ankita Agarwal 

for the office of Director of the Company. 

Mrs. Ankita Agarwal is not disqualified from being appointed as a Director in terms of Section 164 of the 

Companies Act, 2013 and has given his consent to act as an Independent Director. 

Section 149 of the Act inter alia stipulates the criteria of independence should a company propose to appoint 
an independent director on its Board. As per the said Section 149, an independent director can hold office for 
a term up to 5 (five) consecutive years on the Board of a company and he shall not be included in the total 
number of directors for retirement by rotation. 

The Company has received a declaration from Mrs. Ankita Agarwal that she meets with the criteria of 
independence as prescribed both under sub-section (6) of Section 149 of the Act. Mrs. Ankita Agarwal 
possesses appropriate skills, experience and knowledge; inter alia, in the field of accounts. 

in the opinion of the Board, Mrs. Ankita Agarwal fulfills the conditions for his appointment as an Independent 

Director as specified in the Act. Mrs. Ankita Agarwal is independent of the management. 

Save and except the above, none of the other Directors / Key Managerial Personnel of the Company / their 
relatives are, in any way, concerned or interested, financially or otherwise
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Name of the Director Mr. Ganesh Kumar Singhania__| Mr. Ravish Kumar Sharma | Mrs. Ankita Agarwal | 
Category Director Director Director 
DIN 01248747 10405631 10732900 

Date of Birth /Age 04.04.1971/ 53 yrs 10.04.1995 / 30 yrs 21.07.1996/29 
years 

Nationality Indian Indian indian 
Date of Appointment 20.09.2010 24.11,2024 01.10.2024 
Qualifications Graduate B.com B.com 
Experience and More than 27 years of experience More than 6 years of More than 5 years 
Expertise / skill and in Business and Finance experience in Business and of experience in 
capability required for Management Finance Management Business and 
the role and the Finance 
manner in which the Management 
proposed persons meet 

such requirement 

Terms & condition of In terms of Section 252 and other No No 
Appointment /re- applicable provisions of the | remuneration/commissio | remuneration/com 
eppointment Companies Act, 2013, Mr, nis paid to him. mission is paid to 

Ganesh Kumar Singhania, who her 

retires by rotation, is proposed 

to be re-appointed es a Director 

of the Company, liable to retire 

by rotation, 

No remuneration is paid to hirn, 

Details of remuneration Mr. Ganesh Kumar Singhania was No No 
sought to be paid and paid NIL remuneration for the FY | remuneration/commissio | remuneration/com 
remuneration last 2024-25. n ts paid to him. mission is paid to 
drawn her 

Mr, Ganesh Kurnar Singhanis 

would not be availing any 

remuneration for the FY 2025-26         
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Number of Meetings of 8/8 3/3 3/3 
the Board attended 

during the year 

List of Directorships in 1 -YKM ENTERTAINMENT & 1. GANOOIA INVESTMENTS AND 
other unlisted HOTELS PRIVATE LIMITED FINANCE LIMITED 

Companies 2 GSAS INFRASTRUCTURE 2. SRHIGHRSSE PRIVATE 
PRIVATE UMITED LIMITED 

3 SQUARE FOUR LOGISTICS PARK 3. UINKWISE DEALER PRIVATE 
PRIVATE LIMITED LiireD 

4. SQUARE FOUR INDUSTINAL 4. SUBHRASHI DEALER PRIVATE 
PARK PRIVATE UMITED LuMaTeo 

5 SQUARC FOuR HOTELS & 5 DALHOUSIE SQUARE MEDCAL 

RESOATS PRIVATE LintTED & RESEARCH CENTHE OAIVATE 

& GSGLOBAL PROJECTS PRIVATE UneTED 
UMITED 6& TECHNO GANQUE [INOHA) 

7. SQUARE FOUR HOUSING & Pvt. trp 
INFRASTRUCTURE 7. AMUUAY MERCANTILE 
DEVELOPMENT PRIVATE PRIVATE UMITED 

UMITED 8, MAHI TRADING PRIVATE 
& ~— PROMPT SALES PRIVATE UMITED 

ONaTED 3,  SAKET TRADE-LINK PRIVATE 
§ VASTAV DEALERS PRIVATE uMiITeD 

WMITED 10. SRUAN TIE-UP PRIVATE 
WW. SQUARE FOUR ASSETS UMITED 

MANAGEMENT AND ST NURSI Na RECONSTRUCTION iL Saeremnieiane 
COMPANY PRIVATE LIMITED nate 

12. SRC CONSTRUCTION CO 
PRIVATE UMITED 

13. SEEMA CLOTH HOUSE PUT 
LD 

14, SIMBAN SUPPLIERS PRIVATE 
UMITED 

1S. CAPTIVE MERCHANTS PYT 
LTO 

16. YKM ENTERTAINMENT & 
HOTELS PAIVATE LIMITED 

List of Directorships in 

other listed Companies Nil NIL NIL 

Chairmanship/ 
membership in 

Committees of Board of NIL NIL NIL 
Directors of other 

Indian Public 

Companies 

Chairmanship/ NIL NIL NIL 
membership of 

Committees of the 

Company          
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Number of shares hek 6991144 of Rs.5/- each NIL NIL 
by hirn in the Company: 
Self 

As Beneficial Owner 470800 Equity NIL NIL 
shares of Rs.5/- each (as KARTA 
OF Ganesh Kumar Singhania 

{HUF} 
Relationship with any None None None 
Director(s) and KMPs of 

the Company 

Resignation from the NA NA NA 

Directorship of the 

listed companies in the 
past three years 

In case of Independent Not applicable More than 6 years of More than 5 years 

directors, the skills and experience in Business and of experience In 
capabilities required for Finance Management Business and 
the role and the Finance 

manner in which the Management 
proposed person meets 

such requirements 
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DIRECTORS' REPORT 

DIRECTORS’ REPORT TO THE SHAREHOLDERS 

Your Directors hereby present the 33“@ Annual Report and Audited financial statement for 

the year ended 31“ March 2025. 

  

  

  

  

  

    
    

  

    

  

    

    

              

Financial summary or highlights/Performance of the an 

Rs. In lakhs 

Financial Result Standalone Consolidated 

YearEnded YeorEnded | Year Ended Year Ended 
1,035, 2025 a1 Oa 2024 SLOG. 2025 51 i. 294 

| Revenue from operations - - - - 

(ther Income 52.29 22.18 23.61 10.99 

Total Revenue 52.29 | 22.18 23.61 10.99 
Total Expense 22.98 | 25.73 24.31 27.48 
Profit (Loss) Before Tax 79.32 | (3.55) {0.70} (16.49) 

Tax Expenses | 708] (a.02) 7.08 (0.02) 
Profit (Loss) After Tax 22.24 | (3.53) (7.75) (16.47) 
Total Comprehensive income 27,24 | (3.53) (7.78) (16.47) 

EPS(Rs.} Basic O11 (0.02) (0.04) (0.08) 
Diluted 0.11 (0.02) (0. 4) (0.03) 

Equity Capital | 980.89 | 980.89 980.89 980.89 
Retained Earnings | (446.19) | (468.42) (559.05) (534.80) 

Brief description of the Company's working during the year/State of Company's affair:   

The Company's object is to deal in real estate activities and the Company always try to 

explore better business opportunities, During the year, your Company reported a profit of 

Rs. 22.24 lakhs vis-a-vis loss of Rs. 3.55 lakhs in the previous year. Total revenue increased 

from Rs. 22.18 lakhs in previous year to Rs, 52.29 lakhs in the current year. 

Dividend 
In order to conserve the resources, the directors’ do not propose to declare any dividend for 
the vear under report. 

Transfer to 

The Company has not transferred any amount to any Reserves, 

Change in the nature of business, if any 
There is no change in the nature of the business of the Company. 

Details of significant and material orders passed by the regulators or courts or tribunals 
impacting the going concern status and company’s operations in future 
There were no significant and material orders passed by regulators or courts or tribunals. 
impacting the gomg concern status and Company's operations in future, 

 



Material changes and commitments, if any, affecting the financial position of the 

ave e ghwee e end of the financial year of the company to 

There were no material changes and commitments affecting the financial position of the 

Company occurring between March 31, 2025 and the date of this Report of the Directors. 

  

The Company has one Wholly Owned subsidiary namely M/s BRC Construction Co. Pvt. 
Ltd. The consolidated accounts of the Company alongwith the subsidiary are being disclosed 

in the financial Statement of the Company and are forming a part of the financial Statement 
and the particulars are piven vide form AOC-1 enclosed with the report and marked as 

Annexure -l. The performances of the subsidiary Company as mentioned therein are self- 

explanatory. 

Share Capital 

The paid-up Equity Share Capital as on March 31, 2025 was Rs. 9,80,89,000/-. During the year 

under review the company has not issued any shares or any convertible instruments. 

Manarement Discussion and Analysis: 

  

Real estate development business is a larie irduantey and major shaper of the built 
environment whose structure has implications for the form and structure of cities. Real estate 

development, or property development, is a multifaceted business. Hence, it will also effect 

the growth of the company in the coming years. Real estate sector has witnessed hich growth 

in recent times. 

Segment wise perfonmance 

The Company is engaged in the real estate business activity only. Accordingly, the Company 

isa Single business sepment company and hence segment wise reporting is not applicable, 

Internal Financial Control 
The Company has in place an established internal control system designed to ensure proper 
recording of financial and operational information and compliance of various internal 
controls and other regulatory and statutory compliances. Company's Policies on 

Remuneration, Employee Concem (Whistle Blowing) and also the Code of Conduct 

applicable to Directors and Empioyees of the Company have been complied with. These 

Policies and the Code of Conduct are available on the Company's website at 

www squarefourgroup.in 

Risk ent 

The Board members were informed about risk assessment and minimization procedures 

after which the Board formally adopted Risk Management policy and implemented for the 

company, 

The main objective of this policy is to ensure sustainable business growth with stability and 
to promote a pro-active approach in reporting. evaluating and resolving risks associated 
with the business. In order to achiewe the key objective, the policy establishes a structured 

and disciplined approach to Risk Management, in order to guide decisions on risk related 

issues.



Directors / Key Managerial Personnel (KMP) 
In accordance with the provisions of Companies Act, 2013 Mr. Ganesh Kumar Singhania 

(DIN: 01248747), Director of the Company retires by rotation at the ensuing Annual General 

Meeting of the Company and being eligible offers himself for re-appointment. 

Mr. Ravish Kumar Sharma (DIN: 10405631) has been appointed as additional director in 

independent capacity w.e-f 14.11.2024 and his appointment is proposed to be confirmed in 
the forthcoming Annual general meeting. 

Mrs, Ankita Aparwal (DIN: 10732900) has been appointed as. additional director in 

independent capacity w.e.f 01.10.2024 and her appointment is proposed to be confirmed in 
the forthcoming Annual general meeting. 

Mrs. Sabana Anjoom (DIN: 06937428) ceases to be an independent director of the Company 

woe. 00.10.2024 and accordingly she retired as director of the Company w.e.f, 01.10.2024, 

Kir. Jai Kumar Sharma (DIN: 06879084) ceases to be an independent director of the 

Company wef, 14.11.2024 and accordingly she retired as director of the Company w.e.f, 

14.11.2024 The Board place on record its deep sense of appreciation for the services 

rendered by them during the tenure of their directorships. 

All Directors, Key Managerial Personnel and senior management of the Company have 

confirmed compliance with the Code of Conduct applicable to the Directors and employees 
of the Company. The Code of Conduct is available on the Company's website: 

www.squarefourgroup.in All the Directors have confirmed compliance with provisions of 
section 164 of the Companies Act, 2013. 

Declaration by Independent Directors 

All Independent Directors of your Company have given declarations that they meet the 

criteria Of independence as laid down under Section 1446) of the Companies Act, 2073. The 

Board also hereby confirms that in its opinion, the Independent Directors of the Company 

Fulfil the conditions / criteria specified under the Act and SEBI (LODR) Regulations, 2015, as 

amended, and also are independent of the management, The Independent Directors have 

also registered themselves in the databank with the Institute of Corporate Affairs of India as 

per Rule 6(1) of the Companies (Appointment and Qualifications of Directors} Rules, 2014, 

The declaration was placed and nofed by the Board in its meeting held on 30.05.2025. The 

independent directors meeting in term of Schedule TV to the companies Act, 2013 was held 

on 30.12.2024, 

ninwal nee 

The Board of Directors has carried out an annual evaluation of its own performance, Board 
committees, and individual directors pursuant to the provisions of the companies Act, 2013. 

The performance of the Board was evaluated by the Board after seeking inputs from all the 

directors on the basis of criteria such as the Board composition and structure, effectiveness of 

Board processes, information and functioning, etc. Whereas, the performance of the 

committees was evaluated by the Board after seeking inputs from the committee members



an the basis of criteria such as the composition of committees, effectiveness of committee 
meetines, ete. 

In a separate meeting of independent directors, performance of non-independent directors, 

the Board as a whole and Chairman of the Company was evaluated, taking into account the 

views of executive directors.and non-executive directors. 

At the Board meeting that followed the mecting of the independent directors and meeting of 

Nomination and Remuneration Committee, the performance of the Board, its committecs, 

and individual directors was also discussed, Performance evaluation of independent 
directors was. done by the entire Board, excluding the independent directors being evaluated. 

Kev Managerial Personnel   

The following persons are the Key Managerial Personnel of the Company in compliance 
with the provisions of Section 203 of the Companies Act, 2013: 

a) Mr. Ganesh Kumar Singhania - Managing Director 

b) Mr, Praveen Kumar Kanodia-CFO 

d) Ms, Sneha Saraswat- Company Secretary 

There is no change in the Key Managerial Personnel of the Company during the year 

under report, 

  

  

  

  

  

    

Audit Committee 

The Audit Committee comprises of the following Directors as on date: 

Name Status Category 

Mr. Rawish Kumar Sharma Chairman Independent Director 

{inducted wel, 14.11.2024) 

Mrs. Ankita Agarwal Member Independent Director 

(inducted w.e.f. 01.10.2024) 

Mr. Somnath Samanta Member Director 

Mr. Jai Kumar Sharma Chairman Independent Director 

(Retired w.e.f.14.11,.2024) 

Mrs. Shabana Anjoom Member Independent Director 

{Retired w.e.f: 01, 1.2024)         

During the year there were to instances where the Board had not accepted the 

recommendations of the Audit Committee. 

Nominati ik ion C . 

The Nomination and Remuneration Committee comprises of the following Directors as on 

date: 
  

Name Status Category 
       



  

Mr, Ravish Kumar Sharma Chairman Independent Director 

{inducted w.e.f 14.11.2024) 
  

  

  

Mrs. Ankita Agarwal Member Independent Director 

{inducted wef 01.10.2024) 

bir. Somnath Samanta Member Director 

Mr. Jai Kumar Sharma Chairman Independent Director 

{Retined wie.t.14,11,2024) 
    

Mrs. Shabana Anjoom Member | Independent Director 

(Retired wef 01.10.2024)           

The Company's Remuneration Policy is. available on the Company's website 

wi squarefourgroupin and is attached as Annexure -I[] and forms part of this Report 

of the Directors. 

takehol Relationshi mimitt 

The Stakeholders Relationship Committee comprises of the following Directors as on 
date: 
  

  

  

    
  

    

Name Status Category 

Mr. Ravish Kumar Sharma Chairman Independent Director 

linducted w.ef, 14.11.2024) 

| Mrs. Ankita Agarwal Member Independent Director 

(inducted w.e.f. 01.10.2024) 

Mr. Somnath Samanta Member Director 

Mir. Jat Kumar Sharma Chairman Independent Director 

(Retired w.e.£.14.11.2024) 

Mrs. Shabana Anjoom Member Independent Director 

(Retired w.e.f. 01.10,2024)         

Meetings of Board and Committees 

Board Meetings 
During the financial] year 2024-2025, the Board met § times on 30.05.2024, 01.07.2024, 

06.08.2024, 14.08.2024, 30.09.2024, 14.11.2024, 30.01.2025 and 18.03.2025, 

The attendance of Directors in the aforesaid meetings are as follows: - 

  

Name of the MB ee | Ld |) 2 | RS | 0S) 1411-2024 | ae) TRO 5 

Director 

Sanesh Yes Yes Yes Tes Yer tee Yes Vey 

Kumar 

Singhania 

Jai Kurmar Yes Yes Yes vas Yee 

Sharma 

[retired 

  

  

                     



  

‘a .B 

1.11. Ar] 
  

Samanta 

Somnath Yea ve Yes. 

  

Anjaam 
{retired 
‘ae t 

01.10.2024) 

Sbhabana ¥os Vey Yea, Wat Wee 

  

Ankita 
Agarwal 

(iiductedt 

hawt art 

61.10.2024) 

ves res Yes 

  

Rtawish 

Kuri 

Sharma 

jinducted 

wel, 

14.11. 2024)               Yee 

  
Fes Tes 

  
  

Audit Committee Meetings 
During the financial year 2024-2025, the Committee met 4 times on 30.05.2024, 14.08.2024, 
14.11.2024 and 30,01, 2025. 

The attendance of Members in the aforesaid meetings are as follows: - 

  

  

  

    

  

            
  

Hlarra cl tha Carmitted hilar bars. 40,05.2024 14.08, 2084. 14.11.2024 0,01 2025 

“Wir, Rawish Kumar Shaema Wes vos 

(inducted wet 14.11.2024) 

irs. Jinkota Agarwal Week Ver 

linducted woe fd. 10.2094) 

Mr, saninath Samanta Yes Yer Wes Yes 

felt. Jai Sumar Sharma [Retired Yes Yan 

weed 11 Ba} 

NMirs. Shabans Anjoom Yes Yes oO 

(Retired wef, O110.2024| 

Nomination and Remuneration Commi M 

During the financial year 2024-2025, the Committee met twice on 30.05.2024, 14.08.2024, 

30.09.2024 and 14.11.2024. 

The attendance of Members in the aforesaid meetings aré as follows: - 

  

    

  

Namen! the Committed Mernibers. POS. 2024 14.08. 204 BS. 204 14.11.2084 

fir, Raviah Kumar Share Yes 

jinducted wef, 14.11 2024) 

Mrs. Ankita Agarwal - Yeu 

finducted w.a.f, 0110. 2024)             

  

  

 



  

  

Mr, Samnath Samanta Yes Fes Yes Yes 

Mer. Jai Kurar Sharma (Retired Yes Ye Yes 

waa 14 Leo 

hind. Shabana Anjoom ae Wes ¥as 
  

|Fetired w.a.F, 01-10,3024)               

Stakeholders Relationship C ittee Meeti 

During the financial year 2024-2025, the Committee met once on 18.03.2025. 

The attendance of Members in the aforesaid meetings are as follows: - 

  

Name of the Committee Memoers 18.03.2025 

  

Mr. Ravish Kumar Sharma Yes 

finducted wef. 14.11.2004] 
  

Mins, Akvis Agere’ Fes 

{inducted woe, f, OL 10. 20r4} 

  

Mr. Somnath Samanta Yea 

  

Mr. fai Kumar Sharma - 

{Retired w.e.f,14.11-2024) 
    Birs; Sheabera Anjoor 

{Aetired ae, 01.10.2024)       

Meeting of Independent Directors 
During the financial year under review the Independent Directors of the Company met on 

40.12.2024. All the independent directors attended the meeting. 

Directors’ Responsibility Statement 

The Board of Directors acknowledges the responsibility for ensuring compliance with the 

provisions of section 134(3)(c) read with section 134(5) of the Companies Act, 2073 in the 

preparation of the annual accounts for the year ended on March 31, 2021 and state that: 

  

{i) in the preparation of the annual accounts, the applicable accounting standards 
have been followed along with proper explanation relating to material departures, 

if any; 

(ii) the Directors have selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company at the end of the financial 
year and of the profit of the Company for that perind; 

(iii) the Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities; 

(iv) the Directors have prepared the annual accounts on a going concern basis;



(v) the Directors have laid down internal financial controls to be followed by the 

Company and that such internal financial controls are adequate and are operating 
effectively; and 

(vi) There isa proper system to ensure compliance with the provisions of all applicable 

laws and that such systems are adequate and operating effectively, 

Particulars rarran ith related parties: 
All transactions entered into with related parties as defined under the Companies Act, 2012 
during the financial year were in the ordinary course of Business and on arm's length basis. 

Declaration for Related Party Transactions in terms of Form AOC-2 is enclosed and marked 

as Annexure — Il, 

The policy on Related Party Transactions as approved by the Board is uploaded om the 
Company's website at www squarefourgroup.in, None of the Directors has any pecuniary 

relationships or transactions vis-a-vis the Company. 

Vigil Mechanism/ Whistle Blower policy 

In order to ensure that the activities of the Company and its employees are conducted in 

a fair and transparent manner by adoption of highest standards of professionalism, 
honesty, integrity and ethical behaviour the company has adopted a vigil mechanism / 

Whistle Blower policy which is available on the Company's website 

WWW. Solarefoureroup.in 

C Social ibili 

The provision of the Companies Act, 2013 regarding Corporate Social Responsibility is not 
applicable to the Company. 

Listing 
The shares of the Company are listed on the Bombay Stock Exchange (BSE Ltd.). The 
Company's shares are compulsorily traded in the dematerialized form. The ISIN number is 
INE 716K 01020. The listing fee to the said stock exchange has been paid upto 31.03.2026. 

Corporat vernance 

Corporate Governance is not applicable to the Company as the Company's paid-up capital 

is less than Rs.10 Crore. However, the Company suo-moto comply with most of its 

provisions, 

Audit and Auditors 
M/s. PARK V & Associates , Chartered Accountants, (Firm Registration No.- 032073C) have 

been appointed as statutory auditors of the Company subject to approval of the 

shareholders of the Company at the ensuing AGM in terms of Section 139 of the Companies 
Act, 2013. (‘the Act’) read with the Companies (Audit and Auditors) Rules, 2014, as 

amended, for a period of 5 (five) years from the conclusion of the 33rd AGM till the 

conclusion of 38th AGM of the Company to be held in 2030 in place of Spart & Associates, 

Chartered Accountants, who will complete their tenure of five (5) years in the forthcoming 

Annual General Meeting of the Company to be held on 24.09.2025, 

The Auditor's Report on the financial statements for the financial year 2124-2025 does not 

contain any modified opinion or adverse remarks.



Secretarial Audit 

A Secretarial Audit was conducted during the year by Mr. Asit Kumar Labh, Peer 

Reviewed Practicing Company Secretary (C.P. No, — 14664) in accordance with the 

provisions of Section 204 of the Companies Act, 2013. The Secretarial Auditor's Report is 

attached as Annexure-IV and forms a part of this Report of the Directors. There are no 

qualifications or observations or remarks made by the Secretarial Auditor in his Report. 

Internal Audit 

Internal Audit Report given by the internal auditor for the FY 2024-2025 has been placed 

betore the Board. 

Deposits 
The Company has not accepted any deposit trom the public within the meaning of Section 
#4 of the Companies Act, 2013. 

Loans, puarantees and investments 

The particulars of pans guarantees and investments made in securities under section 186 of 
the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) 

Rules, 2014 has been provided in the financial statements of the Company. 

Conservation Of Energy, Technology # reig ange Ea 
In compliance with the provisions of section 134(3) (m) = with Rule (3) of the 

Companies (Accounts) Rules, 2014 your company has to report that 

  

a) Your Company has neither carried out any Research and Development Work nor 

spent any amount on if. 

b) There were no foreign exchange earnings or outga. 

Compliance with the Maternity Benefit Act, 1961 
The Company is fully compliant with the provisions of the Maternity Benefit Act, 1961 including the 

applicable amendments. 

Annual Return 

Pursuant to Section 92(3) of the Companies Act, 2013 read with Proviso under Rule 12(1) of 

the Companies (Management and Administration) Rules, 2014, as amended, the Annual 

Return is available on the Company's website al www .squarefourgroup.in and may be 
accessed through the following web-link: 

hitps://squarefourgroup.in/Essen Docoments/Squarfour Form s20NMIGT%s207 2024 2025, 

pdf 

Particulars of Employees 
Information in accordance with the provisions of Section 197(12) of the Companies Act, 
2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014, as amended, regarding employees is piven in Annexure-V forming 

part of the Directors’ Report. 

There are no employees who are in receipt of remuneration in excess of the limit specified 

under section 134(3) (gq) read with Rule 5 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014.



Fraud 

There has been no report of any cases of fraud in the company. 

Cost Audit and Cost Records 
The provisions of the Act in relation to cost audit and maintaining cost records are mot 

applicable on your Company. 

Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
| 2013 

No case has been reported under Sexual Harassment of Women at Workplace (Prevention, 

Prohibition and Redressal| Act, 2013 during the financial year 2024-2025. 

The following are the summary of the complaints received and disposed of during FY 2024-2025: 

  

Complaints received Complaints disposed Complaints pending as on 31" March, 

#025 

O 0 0 
  

  

        

Secretarial Standards 

The Board of Directors hereby affirms that your Company has adhered to the Secretarial 
Standards as prescribed by the Institute of Company Secretaries of India during the 

financial year under report. 

(a) The Company has not entered into any one-time setthement proposal with any Bank or 

financial institution during the year. 

(b) As per available information, no application has been filed against the Company under 
the Inselvency and Bankruptcy Code ,2016 nor any proceedings thereunder is pending 

ap on 31.03.2025 

(c) Company has not received any loan from Directors during the financial year under 

report. 

(d) There is no employee drawing remuneration more than Rs. 1.02 Crore per annum or 

Rs.6.50 Lakh per month or part of the month during the year under report. 

(e¢) The Company has no outstanding towards any MSME entity as on 31.03.2025, 

(f) Agreement that subsists under Clause 5A to para-A of Schedule II] to the Listing 
Regulations: None, 

(@) Particulars of Senior Management including the changes therein since the close of the 
previous financial year: None 

(h) Details regarding the difference in valuation between a one-time settlement and 

valuation for obtaining loans from banks or financial institutions - None 

Acknowledgement



Your directors acknowledge the continued support extended by the bankers, clients and 

employees of the Company. 

  

  

Place: Kolkata 

Date:15.08.2025 
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On behalf of the Board 

For Square Four Projects India Limited 
Se 1 
Od 
  

Ganesh Kumar Singhania 

(Managing Director) 

DIN: 01248747   

SGUARE FOUR PROJECTS RIGIA LTD. 
Sie Be ent 

Director 
Somnath Samanta 

(Director) 

DIN: 02970050 
   



SQUARE FOUR PROJECTS INDIA LIMITED 
Us) Lae ‘Wi 
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Annceure| 

| esate ‘ingests Form AG I 
wl Salie | Compan OB mt Features of the Financial Statement of Subsidiary 

one to sub section 3 af Section 129 read with Rule 4 of Companies 

ie fAmourat in Laichs) 
Reporting Currency INR INK 

Reporting Petiod CHOa2004 to MIEVAOGS | MAND to FARO 
Share Capital a2 33 
Reserved anal Surplus ltl 1922.49 
Total Liabilities iB a 507 BA 
Total Assets 202 Se 242.64 
Investments (Excliedling Nil Nil 
Property) 
Tumover = {including = other Nil Nil 

income 
eT 1.332 (i754 
Tax Provisiers Nil Nil 

PAT (-) 1.332 (:) 1.754 
Dividend % Nil Ni 
| of Holding Tos. 100% 

Place: Kolkata i et nae 
Dates 30005, 2035 cheaRE-FEUA pS rojects Innlla Limited 

| SQUARE FOUR PROJECTS INDIA LTO. 
Srmmft Seely |f 

Ganesh Kumar Singhania Somnath Samankrertor 
(Managing Director) (Director) 

DAs OSFay DIN: (297050 

SQUARE FOUR PROJECTS INDIA LTD, + PRORSDTS Hh LIL 

Company Secretary, Gra 

Sneha Saraswat Paven Kar Ki 
Company Secretary — Chief financial Officer 
Membership Noc M277 PAN: BQ PT aOeG   

      

  

  

  

  

  

     



SQUARE FOUR PROJECTS INDIA LIMITED 
CIS: Lada WRLC 2e82 

Fongd. Oitite: 236A, ALC. Boe Bo, Suite No.2, Kolkata TOR 

Web site: www souarefoune roa ine Enall 1D: Saber pie ariel com 

HEXURE = il 

Form No. AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act 

Rule &{2) of the Companies Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the Company 
with related parties referred to in sub-section (1) of section 1388 of the Companies Act 2013 

including certain arm's length transactions under third proviso thereto. 

1. Details of contracts or arrangements or transactions not at anm‘s length basis: NIL 

2. Details of material contracts or arrangements or Lransactions at arm's length basis; NIL 

  

Macwels) of the related party and nature of relationship 
  

Nature of contracts/arrangements/trarsactions / 
  

Duration of the contracts / arrangementstransactions 
  

Sabent terms of the contracts of arrangements or transactions 
including the value, if any: 
  

Datels) of approval by the Board, if ary 
    Amount pald as advances, lf any:     
  

  

  

Place: Kolkata On fehalf of the Board 

Date: 18.08.2025 re Four Projects India Limited 

we) SQUARE FOUR PROJECTS INDIA LTE 
ie: sa I 

connect eee Fe 

(Ganesh Kumar Singhania Somnath Samanta 

(Managing Director) (Director) 

DIN: 01245747 DIN: 02970050 

    
  

59} 

=
 

  

      
 



SQUARE FOUR PROJECTS INDIA LIMITED 
CIN: L24230WB1992PLC192922 

Regd. Office: 238A, A.J.C. Bose Road, Suite No.2B, Kolkata-700020 

Web site: www.squarefourgroup.in; Email ID: sqg4group@gmail.com 

  

  

ANNEXURE- Ill 

Remuneration Policy of 

SQUARE FOUR PROJECTS INDIA LIMITED 

SFPIL’s remuneration strategy 1s aimed at attracting and retaining high standard of relevant 
talent. The Remuneration Policy, therefore, is market-led and takes into account the 

competitive circumstance of each business situation of the Company so as to attract and retain 
high quality talent fulfilling the requisite qualification and leverage performance significantly. 

PREAMBLE 

Pursuant to Section 178 of the Companies Act, 2013 and Clause 49 of the Listing 

Agreement, the Board of Directors of every listed Company shall constitute the 

Nomination and Remuneration Committee. In order to align with the provisions of the 

Companies Act, 2013 and the amended Listing Agreement from time to time, the Board 

on 14 November 2014 changed the nomenclature of the “Remuneration Committee” as 

“Nomination and Remuneration Committee” and reconstituted the Committee with two 

non-executive Independent Directors and one executive Director as Member of the 

Committee 

Remuneration of Manager, Directors, Company Secretary, CFO Etc. 
Remuneration of Manager under the Companies Act, 2013 (‘Manager’) and the Executive 

Directors, if any, the Company Secretary, Chief Financial Officer (CFO) and immediately one 

level below Senior Employees of the Company is determined by the Board of Directors 
(‘Board’) of the Company within the broad Policy formulated by the Nomination and 
Remuneration Committee comprising only Non-Executive Directors and in conformity with 

the relevant provisions of the Companies Act, 2013 and also subject to the approval of the 

Shareholders in their General Meeting. The aforesaid personnel are entitled to performance 
bonus for each financial year up to such an amount as may be determined by the Board. Such 
remuneration is linked to short and long term performance objectives appropriate to the 

working of the Company and its goals as well as the group to which the Company belongs to 

as well as on the concerned employee’s qualification and the grade and the overall performance 
of such employee of the Company as a whole. 

Commission of the Non-Executive and the Independent Directors of the Company is 
determined by the Board based, inter alia, on Company performance and the prevailing 

regulatory provisions and is payable on a uniform basis to reinforce the principle of collective 

responsibility. Non-Executive Directors and the Independent Directors are also entitled to 
sitting fees for attending Meetings of the Board and Committees thereof, the quantum of which 

is determined by the Board within the limits as laid down in the Articles of Association of the 
Company. The sitting fees shall be determined by the Board for attending each meeting of the 

Board, Audit Committee, Nomination and Remuneration Committee and Stakeholders 
‘Relationship Committee. The Non-Executive and the Independent Directors may be



reimbursed out of pocket expenses for attending Board and Committee Meetings of the 

Company at a city other than the one in which they reside. 

Service Contracts, Severance Fee and Notice Period: 
The appointment of the Manager, the Executive Directors, if any, the Company Secretary, CFO 

and immediately one level below Senior Employees of the Company is governed by 
resolutions passed by the Board and the Shareholders of the Company, which cover the terms 

and conditions of such appointment read with the service rules of the Company. A separate 
Service Contract is not entered into by the Company with those elevated to the Board from the 

management cadre, since they already have a Service Contract with the Company. There is no 
separate provision for payment of severance fee under the resolutions governing the 

appointment of Manager and Executive Directors, if any, who have all been drawn from 
amongst the management cadre. The prevailing statutory provisions will however, apply. As 

per his terms of appointment, a notice of three month’s 1s required to be given by the concerned 
employee ,as the case may be, seeking to vacate office and such resignation takes effect upon 

the expiration of such notice or its earlier acceptance by the Board.



ASIT KUMAR LABH neck brastth cha Bache te Tt, Narsingha Dutta Finad, Kolkata « 70 00g Symp rr) aad (Ml) : S74B7-a6845 

B.Comir), email: asit.labint @gmeaii.com 

GRRE Di 

SECRETARIAL AUDIT REFORT 

FOR-THE FINANCIAL TEAR ENDED 31.43.2074 

{Pursuant to Secrion 204/ 1) of the Companies Act, 203 read with Rule No. 9 of the Companies 
(Appointment! and Remurenetion of Managerial Persortael) Rules, 20) 4 are Reserforiaer 244 a cin 

Securities and Exchange Board of ladia (Listing Obligations ant Oiselasie Ranpnirementy| 
Regararteary, DOES 

To 

The Members, 
Square Four Projects India Limited 
T38A_A JC Base Reel, 

2nd Floor, Suit No. 2B, 
Kolkata — TOO O20 
West Benpal 

L have conducted the seumetartal audit of the Fompllance of applicuble stanitors provisions amd tin 

adherence to good corporate practices hy Square Four Projects India Linrited having \ts Registers! 
Office at TAHA, A J C Bose Read, 2nd Floor, Suit No, 2B, Kolkam — 700020, Wea Bengal 
(hereinafter called the Company), Secretarial Audit was conducted ina manner that provided me a 
reasonable basis for evaluating the cerporate conducts’sdiuiory compliances and expressing rs 
opinice thereon. 

Based ott my verification of the hooks, papers, minute books: forme and mturns fled and uther 
records maintained by the Company and aiso the information provided by the Company, its oflicers. 
agents and authorized represeniatives during the conduct of secretarial audi. | hereby report that in 

my opinion, the Company has,.during the audit period covering the finuneial year ended 31,03-2024 
complied with the statulary provisions listed hereunder and alse tha whe Company has proger Heyrs- 
processes and compliance-mechinism in place tm the extent. in the manner and subbect tw the 
reporting made hereinafter 

Sibi Bie gered bel Migs 

Maintenance of Secretarial Records isthe responsibility of the management of the (ampanny. ts 
responsibility i lo express an opinion on existence of adequate Board process and compliance 
MANAGE Ment syslent, CoOMMcisurale bo the size of the Company. based on these secretarial records as 
shown to me during the said audit anc ales hased on the information furnished to me by the officers 
and Lhe agents of the Company during the ssaicLauicit 

a     

  

  

Lisson Office ; A. K. LAB & Co. Company Secretaries, 40, Wasion Street, 3rd Floce, Kolkata - 700 013



ASIT KUMAR LABH Morin Laurel Garden, Ruby-4E, 4th Floor 
71, Narsingha Dutta Road, Kolkata - 700 008 BCom (i ae (M) : O7487-38845 

mall ; asi. labhi @gmall.cam 
  

I have followed the audit practices and processes as were appropriate to the best of my understanding 
to obtain reasonable assurance about the correctness of the contents of the secretarial records, The 
verification was done on test basis to ensure that correct facts are reflected in secretarial recurs. | 
believe that the processes and practices. | followed. provide a reasonable basis fir hy eninien 

Ihave not verified the correctness, appropriateness and bases of financial records. banks of ACLS 
and decisions taken by the Board and by various committees of the Com pan during the period unde 
scrutiny. | have checked the Board process and compliance management system to understand and Ww 
form an opinion as to whether there is an adequate system of seeking approval of respective 
commiltees of the Board, of the Board, of the members of the Company and of other authorities is 
per the provisions of various statutes as mentioned hereinafter, 

Wherever required | have obtained the MANSECMent representation about the compliance of the laws, 
rules and regulations and happening of events, ete. 

he Compliance of the provisions of Corporate and other applicable laws. rules, regulations and 
standards is the responsibility of the management. My examination was limited to the verification wl 
compliance procedures on test basis, 

My report is neither an assurance as to the future viability of the Company nor of the efficacy vr 
effectiveness or accuracy with which the management has conducted the affairs of the Compan 

f report that, | have examined the books, papers. minute books. forms and returns filed and othe 
records maintained by the Company for the financial year ended 31.03.2028 according to the 
provisions of (ay amended): 

(i) The Companies Act, 2013 (the Act) and the rules made there under: 
(ii) Secretarial Standards as issued by The Institute of Company Secretaries of India: 
(iii) The Securities Contracts (Regulation) Act, 1956 and the rules made there under; 
(ivy The Depositories Act, 1996 and the Regulations and Bye-laws framed there under: 
iv) Foreign Exchange Management Act. 1999 and the mules and regulation made there 

under tO The extent of Foreign Direct Investment. Overseas Direct Investment and 
External Commercial Borrowings: 

(vi) The following Regulitions and Guidelines preseribed under the Securities ani 
Exchange Boat of India Act, (992 (aS amended |: 

  
  

  

Lisison Office : A. K. LABH & Co., Company Secrataries, 40, Weelon Street, 3rd Floor, Kolkata - 700 013



ASIT KUMAR LABH Merin Laurel Garden, Ruby-4E, 4th Floor 
71, Narsingha Dutta Road, Kolkata - FOO 008 ene oe Secretary 
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email : asitlabhi@ gmail.com 
  

(a) The Securities and Exchange Board of Indis (Substantial Acquisition of Shares anc 

Takeovers} Regulations, 2011: 
(b) The Securities and Exchange Board of India (Prohibition of Insider Tradines 

Regulations, 2015; 

{¢) The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents} Regulations, 1993 regarding the Companies Act and dealing wiili 

client: 

(d) The Securities and Exchange Board of India (Listing Obligations and Diselesure 

Requirements) Regulations. 2015 (“Listing Regulations hs: 

| further report that, having regard to the compliance system prevailing in the Company and on 

examination of the relevant documents and records in pursuance thereof, on test-check bisis, the 

Company has generally complied with the provisions of the laws to the extent of their applicability wo 

the Company during the finangial year ended 34,03.2025 and my examination and reporting ts based 

on the documents, records and files as produced and shown to me and the information and 

explanations as provided to me by the Company and its management and to the best of my judyinent 

and understanding of the applicability of the different enactments upon the Company. 

Further, to the best of my knowledge and understanding there are adequate systems and processes in 

the Company commensurate with its size and operation to monitor and ensure compliances with 

applicable laws 

During the period under review the Company has complied with the provisions of the Act Rules, 

Regulations, Guidelines, Standards. cic. as memioned ahove. 

During the period under review, provisions of the follinving regulations / guidelines / standards were 
not applicable to the Company: 

(i) The Securities and Exchange Board of India (Buyback of Securities} Regulations, 2018: 
(ii) The Securities and Exchange Board of india (Share Based Employee Benefits and Swe 

Equity) Regulations, 2021; 
{iii} The Securities and Exchange Boord of India (Issue and Listing of Non-Converible 

Securities) Keguiations, 202 |; 

(iv) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; 

(v) The Securities and Exchange Board of India (Delisting of Equity Shares) Rewulations 
201, 

  
  

  

Liaison Office = A. 1K. LABH & Co., Company Secretaries, 40, Weston Streot, 3rd Floor, Kolkata - 700 013



ASIT KUMAR LABH Merlin Laurel Garden, Ruby-4E, 4th Floor 
Rating oomve 71, Narsingha Dutta Road, Kolkata - 700 008 
B.Com.(H), ACS (M) ; S74B7-BERAS 

e-tnall : asitiehen @ gmail.com 
  

I further report that : 

(a) The Board of Directors of the Company is duly constituted with proper balance of Executive 

Directors, Non-Executive Directors and Independent Directors. The changes in the 

composition of the Board of Directors that took place duriny the period under review were 

cartied out in compliance with the provisions of the Act, 

(b) Adequate notice is given to all directors to schedule the Board Meetings, apenda and detailed 

notes on openda were sent of least seven days in advance. and a system exists for seeking and 

obtaining further information and clarifications on the agenda items before the meeting and 
for meaning !ul participation at ihe meeting 

(c) Majority decision is carried through while the dissenting members’ views: if any. are 

captured and recorded as part of the minutes, 

id) There are adequate systems and processes in the Company commensurate with the stze and 

operations of the Company to moniter und ensure camplianee with applicable laws. rules, 

regulations and guidelines. 

This report ia to be read with my letter of even date which is annexed as Annexure — AL which lirms 
an integral part of this report. 

Practining Company Secretary 
ACS — 328901 / CP. Na, — lata 

UDIN: AOSZ891GOOLO0TT ER 

Place: Kolkati 

Dated: 1808.2025 

    Liaison Office : A. K. LABH & Co., Company Secratanies, 40, Weston Street, Grd Floor, Kolkata - 700 013 

 



See UB rng i ed Ks 
  

Practising Company Secretary 
iM) : S7487-38545 B.Com), AGS 

email : aslt.jabhi @grmadl.com 

Amex wire- 4 

To, 

The Members, 

Square Four jects India Limited 

My report of even date is io be read along with this fetter. 

[. Maintenance of secretarial record is the responsthility of the management of the Cumparn 
My responsibility is to express an opinion on these secretarial records based on my audit. 

2. | have followed the audit practices and PYOCESSES BS Were appropriate to obtain reasonable 
assurance about the correctness of the contents of the Secretarial records, The verification 
was done on test basis ta ensure that correct facts are reflected in secretarial records. | believe 
that the processes and practices, | followed provide a reasonable hasis tor My opinion. 

a
d
 

a I have not verified the correctness’ and appropriateness of financial records and Books ut 
Accounts of the Company 

4. Wherever required, | have obtained the Management representation about the compliance of 
laws, tules and regulations and happening of events, etc. 

3. The compliance of the provisions of Corporate and other applicable laws. rules. rewulatians 
standards is the responsibility of management, My cxaminotion was limited to the verification 
of procedures on test basis, 

G The Secretarial Audit report is neither an assurance as to the future viability of the Company 
nor of the efficacy or effectiveness with which the management has conducted the affairs wt 
the Company. 

Worker Lely 
(Asit Kamar Labl) 
Precticing Company Secretary 
ACS — 32891 (CLP. No. — i466 
UDIN: A032391G 001007788 

Place: Kolkata 

Dated: 18.08.2025 

  
  Liaison Office : A. K. LABH & Co., Company Secrrlaries, 40, Westen Street, 3rd Floor, Kolkata » 700 013 
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ANNEXURE V 

DISCLOSURE UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5 (1) OF THE 

COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) AMENDMENT RULES, 

  

  

  

  

  

  

  

          
  

  

  

  

  

  
  

2016 

Name of the Director / CEO / Designation (i) (ii) 

CFO / Company Secretary / Ratio of the | Percentage increase in 

Manager remuneration of | Remuneration during 

each director to the | 2024-25 

median 

remuneration of the 

employees of the 

Company for the 

financial year 

2024-25 

Ganesh Kumar Singhania Managing Director Nil Nil 

Somnath Samanta Director Nil Nil 

Jai Kumar Sharma (Retired Director Nil Nil 

w.e.f 14.11.2024) 

Shabana Anjoom (Retired Director Nil Nil 

w.e.f 01.10.2024) 

Sneha Saraswat Company Secretary Nil NA 

Praveen Kumar Kanodia CFO Nil NA 

SI. No. | Description Remarks 

i. the percentage increase in the median | Noincrement 

remuneration of employees in the financial year; 

ii. the number of permanent employees onthe rolls | 2 

of company; 

iii. average percentile increases already made in the | Average Salary increase of non-managerial 

salaries of employees other than the managerial | employees is — Nil 

personnel in the last financial year and _ its 

comparison with the percentile increase in the 

managerial remuneration and _ justification . . 
. . . Average Salary increase of managerial 

thereof and point out if there are any exceptional . 
. . . . employees - Nil 

circumstances for increase in the managerial 

remuneration; 

iv. It is hereby affirmed that the remuneration to managerial personnel referred to above is as 

per the remuneration policy of the Company.     
  

  

 



PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH 

RULE 5 (2) and 5(3) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL 

PERSONNEL) AMENDMENT RULES, 2016 

  

It is hereby affirmed that: 

(i) No employee was in receipt of remuneration for the year in aggregate of more than Rs. 1.02 

Crores (if employed throughout the financial year); 

(ii) No employee was in receipt of remuneration for any part of the year at a rate which in aggregate 

was more than Rs. 8.50 lacs per month (if employed for a part of the financial year); 

(iii) Following employees are in receipt of remuneration in excess of that drawn by the Managing 

Director of Whole-time Director or Manager but they do not hold by himself or along with his 

  

  

                        

spouse and dependent children more than two percent of the equity shares of the Company: 
Sl. Name Designation | Remunerat | Nature of Qualification Date of Age Last % of Whether 

No. ion (Rs.) Employment | and Commencem Employmen | equity relative 

Experience ent of tHeld shares of any 

Employment held Director / 

Manager 

1. Mr. Praveen CFO 3,00,000/- Permanent Graduate 21.02.2024 36 Self Nil N.A. 

Kumar rs employed 
Kanodia y Ploy 

2. Ms. Sneha Company 2,28,716/- Permanent B.Com. 14.02.2020 34yrs Self Nil N.A. 

Saraswat Secretary (Hons.), ACS employed 

  

The above is also the list of Top 10 employees of the Company. 
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INDEPENDENT AUDITORS’ REPORT 

Té the Mambers 

Square Four Projects India Limited 
CIN: L24330WB1992PL0192922 

Report on the Audit of the Standalone Financial Statements 

Opinion 

Wo have audited the accompanying financial statements of Square Four Projects India Limited. ("The 
Company") Registered Address C/O, Square Four Group 238A, AG Base Road, 2™ Floor Suit No, 2B, 
Kolkata W.B. 700020 INDIA which comprise the Balance Sheet as at March 31 , 2025, the Statement of 
Profit and Loss and the Statement of Cash Flows far the year then ended and notes to the financial 
statements including asummary of Material accounting policias and other éxplanatory information. 

In our opinion and to the best of aur information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act’) in 
the manner $0 required and give a true and tair view in contormity with the accounting principles generally 
accepted in india, of the state of affairs of the Companyas at March 91,2025, its Profit, and its cash flows 
for the year ended on that dote. 

Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with Standards on Auditing (SA) 
specitied under section 143(10) of the Act, Our responsibilities under those Standards are further 
Cescribed in the Auditor's Reeponsibilitias for the Audit of the Financial Statements section of our report, 
We are independent of the Company in aecordance with the Code of Ethics issued by the instinte of 
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions ofthe Aet and Rules made thereunder and we have 
fulfilled our other ethical responsibilities in accordance with these fequiraments and the ICA!s Code of 
Ethics. We believe that the auciit evidence we have obtained is sufficiant An GpPpropiate to provide a 
basis for our unqualified audit opinion on the Financial Statements. 

Key Audit Matters 

Key audit matters are those mattara that, in our Professional judgement, were of most significance in our 
audit of the financial statements of the current period. These matters ware addressed in the context of 
Our audit of the financial statements, and in forming our opinion thereon, and we do mot provicie a 
separate opinion on these matters. There is no key audit matter to be communicated in aur report. 
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information other than the financial statements and auditor's report thereon 

The Company's Board of Directors if réesponsibie far the other information. The other information 

comprises the information included in the director report but does not includa the financial statements 

and our auditors report therean. 

Our opinion on the financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility 8 to read the other information 
and, in doing 30, consitar whether the other information is materially incansistent with the financial 

statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

if, based on the work we have perfonmed, we conclude that there isa material misstatement of this other 
information, We are required to communicate the matter with those charged with governance & take 

appropriate action, We have nothing to report in this regard, 

Management and Board of Directors’ Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation of thease financial statements that give 4 true and fair wew of the financial 

position, and financial perfonmance of the Company in accordance with the Accounting Standards and 
other accounting principles generally accepted in India. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting trauds and other irregularities: selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonableand 

Prudent, and design, Implementation and maintenance of adequate intarnal financial conmtrais that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant ta 
the preparation and presentation of the financial statemants that give a true and fair view ano are free 

irem mateneal misstatement, whether due to fraud of error, 

In preparing the financial statements, the Management and the Board of Directors are responsible for 
aesessing the Company's ability to continue as a going concerm, disclosing, a9 applicable, matters 

related to going concem and using the going concern basis of accou nting unless management either 

intends to liquidate the Company orto cease operations, or has no realistic alternative but to do.so. 
The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements aga whole 
are treé from material misstatement, whether due to traud or error, and to issue an auditor's report thar 

includes aur opinion, Reasonable assurance is a high level of assurance but is not a guarantees that an 

audit conducted in sccordance with SAs will always detect a material misstatement when exists. 
Misstatements can arise from fraud or error end are considered material if, individually or im the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this financial statements.
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As partof anauditin accordance with SAs, we exercise professional judgment.and maintain professional 

skepticisrn Throughout the audit. We also: 

identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

orerror, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatemant resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, ar the override of internal contrat. 

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that 

ar appropriate in the circumstances, Under section 143/31) of the Companies Act, 2013 we are alan 

Pas PONS ble Tor BO RSSIng OUP Opin on whether ihe company has adequate intemal financial controls 

with reference to financial statements in place and the operating effectiveness of such cantrols, 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management, 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtainad, whether a material uncertainty sists related to events of 

CONGMIDAS Tat Pay Cast significant doubt on the Company's ability to continue 68 a BoMme conce:m. lf we 

concluce that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial statements or, If such disclosures are inadequate, to modify our 

opinion. Our conclusions are based onthe audit evidence obtained Up to the date of our auditor's report. 

However, future events or conditions may Cause the Company to Cease to continue es a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the LINO Tenisachions and events ina 

manner that achieves tair presentation. 

Materiality is the magnitude of misstatements in the annual financial statements that, individually or in 
aggregate, makes tt probable that the economic Cecisions of a reasonably knowledgeable user of the 

financral statements may be influenced. We consider quantitative materiality and qualitative factors in 

(I) PLANNING The SCope Of OUP adit work and in é@valuating the récults of our works and [ii] to evaluate the 

eftact of any identified misstatements in the financial statements. 

We communtcate with those charged with governance regarding, among other matters, the planned 

Scope and timing of the audit and significant audit findings, including any signiticant deficiencies in 
internal control that we identify during our audit. 

We also provide those changed with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and othar 
matters that may regsonably be thought to bear on our independence, and where applicable, related 

Saleguards, 

From the matters communicated with those charged with governance, we determine those matters that 

WEE OT Post SIBRITLCance in the audit of the financial statements of the current pened and are therefore 

the key audit matters. We describe these matters in our ouditor’s report unless law of regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determina 

that a matter should not be communicated in our report because the adverse consequences of doing so 

would reasonably be expected to outwoigh the public interest benefits of such cormmunication.
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Report on Other Legal and Regulatory Requirements 

1. As required by tha Companies (Auditors Report) Order, 2020 ("the Order’) issued by the Central 

Goverment of India in terms of section 143/77) of the Act, we give in “Annexure 4", a statement onthe 

matters specified in paragraphs 3and 4 of the Order, to the extent applicable. 

2. Asrequired by section 143(3) of the Act, we report that: 

a} We have sought and, obtained all the information and explanations which to the best of our knowledge 

and belie! were necessary for the purposes of our audit; 

b) ih our opinion, proper books of account as required by law have been kept by the Company so tar as it 
appears tram our examination of those books; 

c) Thé Balance Sheet, tha Statamant af Pratit & Loss jinéluding Other Camprahensivé Income), and 

Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are in 

Hg roenment with thie bags of account maintained for the purpose of financial statement; 

qd) inouropinion, the aforesaid financial statements comply with the Accounting Standards specified under 

section 133 of the Companies Act 2013 read with companies (indian Accounting Standards} Rules, 2075 

sued thara under; 

ea) The company has informed that it has no operational branch which requires Audit u/s 143 (8) of the 

Companies Act 2013; 

f) Onthe basis of the written representations received from the directors as on March 31, 2025, and taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being 

appointed as a directorin terms of section 164(2) of the Act; 

g) On the basis of the examination of the Books of Account and other records shown to us for the purpose 
of the Audit and other such documents asked during the course of the Audit, The Auditor has no 

observation or adverse comment, apart from those mentioned in the relevant paras if any, on the financial 

Than sactions OF Matters Which May have any adverse atact on the tuncioning of the company, 

h) On the basis of the examination of the Books of Account and other records shown to us for the purpose 

ofthe Audit and other suchdocuments asked during the course of the Audit, we found no material reason 

bo rapa any Qualification, reservation of adverse remark relating to the maintenance of accounts and 

other matters connected therewith, apart trom the matters already mentioned inthe relevant paras if any. 

i) With respect te the adequacy of the intemal financial controls with reference to financial statements of 

the Company and the operating efectiveaness of such controls, we give cur separate report in “Annexure 

At 

i) With respect to the other matters to be included in the Auditor's Report in accordance with the 

requirements af section 197/16) of the ct, as anended: 

According to the explanations given to us, no remuneration is paid by the company to its managing 

director during the year.
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k) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 

Companies (Audit and Auditors} Rules, 2074, in our opinion end ta the best of our Information and 

AnCONM ing to thie explanations ghar to ws: 

i The Company has disclosed tha impact of pending litigations on its financial position in financial 

statements - Refer Note 21 to the financial statements; 

i. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foraseeabie losses: 

iii, There is no amount required to be transterrad, to the Investor Education and Protection Fund by 
the Company; 

Vv. “Based on our examination which included test checks and in accordance with requirements of 
the Implementation Guide on Reporting on Audit Trail under Rule 11(p) of the Companies (Audit 

and Auditors) Rules, 2074, the Company has used accounting sottware for maintaining its books 

of account, which have a feature of recording audit trait (adit log) facility and the same has 

opersied throughout the year forall relevant transactions recomed inthe software. 

Further, for the periods where audit trail (edit log} facility was enabled and operated throughout the 

yaar for the respective accounting software, we did not come across any instance of the audit trail 
feature being tampered wilh. 

(a) The Management has represented that, to the best of its knowledge and belief, no funds (which are 
material either individually or in the aggregate) have bean advanced or loaned or invested [oither fram 

borrowed funds or share premium or any other sources or kind of tunds) by the Company to or in any 

other person or entity, including foreign entities (“Intermediaries”), with the understanding, whether 

recorded in writing or otherwise, thet the Intermediary shall, directly or indirectly land or invest in other 

Parsons or entities identified in any manner whatsoever by or an behalf of the Company (“Ultimate 

Beneficiaries") or provide any fuarantes, security or the like on behalf of the Ultimate Beneficiaries. 

(6) The Management has represented, that, to the best of its knowledge and belief, no funds (which are 
maternal either individually orin the aggregate) have been received by the Company from any person or 

antity, including foreign entities ("Funding Parties")with the understanding, whether recorded in writing or 

otherwise, thet the Company shall, directly or indirectly, land of invest in other persons or entities 
identified in any manner whatsoaver by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 
Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

{C} Based on thea audit procedures that has been considered rea- sonable and appropriate in the 

circumstances, nothing has come to our notice that has Gaused us to believe that the rapresentations 
under sub-clauses (i) and (ii) of Rule 116) contain any material misstatement,
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m) Theor pany has not declared oF pat any dividend during the year and until the date of this report, 
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ANN EXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

[Reterrad to In paragraph 1 under “Report on Other Logal and Regulstory Requirements’ in the 

Independent Auditor's Report of evan date to the members of Square Four Projects India Limited on the 
Tnancial 6tatemants tor the yaar ended on March 31, 2024] 

To “the best of our information and according to the information, explanations, and written 

representations prowded to us by the Company and the books of account other records examined by us 
in the normal course of audit we report that: 

The Company does not have Property, Plant and Equipment hence reporting under this clause is not 
applicable. 

(a) As explained to us, and information provided to us company does not have inventories hance this 

cleuse is not applicable. 

[b) The Company has not been sanctioned any working capital limits by banks or financial institutions on 
the basis of security of currant assets during any point of time of the year. Accordingly, reporting under 
clause 3(i)(b) of the Order is not applicable to tha Gompany. 

{ii} (a) The Company bas during the year provided loans to company Limited Lability Partnership, Firms or any 
other Parry 45 follows: 

(lin Laks) 

  

Balance Outstanding aS at balance sheet dare 

  

  

NatureofParty Loans provided/(repaid) during the year 
  

Aggregate Amount during the Year 
Subsidiaries 

Joint Ventures 

Associates 

Others i 

302.50 

- 

  

Subsidiaries 516.70 

Joint Ventures 

Associates 

Others     

(b) In absence of stipulated repayment schedule of principal and/or interest, we are unsble to comment 

as to whether there is any amount which is overdue for more than 90 daya.and whether reasonable steps 

have been taken by the Company for recovery of the principal amount and interest, 

(c) According to the information and explanation given to us, repayment of loan installments together 

with interest, wherever stipulated, are regular. 

{d) According to the information and explanation given to us, there is no overdue amount in respect of 

loans Or advances in the nature of loans granted to such companies, firms, LLPs or other parties. 

(6) The Company has not granted any loan or advance in the nature of loan which has fallen due during 
the year. Further, no fresh loans were granted to any party to settle the overdue loans/advances in neture 
of loan, 
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if) The Company has granted loans repayable on demand or without specifying any tenms or period of 

repayment, to following promoters or related parties defined in clause (76) of Section 2 of the Companies 

Act, 2013: 

  

  

  
    

iln lakhs) 

All Parties Related Parties 

Agpragate amount of Laana BaB.Gd 51 e.70 

- Repayable on demand | = 

Percentage of loans to the total loans 100% 94.12% |     
In our opinion, and according to the information and explanations given to ws the Company has complied 

with the provisions of section 186 of the Companies Act, 7073 in respect of investments, a5 applicable. 

Further, the Company has not entered into any transaction covered under section 185 and section 186 of 
the Companies Act, 2073 in respect of loans, guarantees and security. 

The Company has hot accepted any deposits and There are no amounts Which have been Oonsidarad as 

deemed daposit within the maaning of sections 73 to 76 or any other provisions of the Companies Act, 

2013 and the Companies (Acceptance of Deposits) Rules, 2014 (as amented). Accordingly, reporting 
under clause 3[v) of the Order is not applicable to the Company. 

(vii Tha Central Gavemment has not spechad maintenance of cost raéceards under sub-section (1) of sactian 

iil} 

148 of the Gompanies Act, 2013 in respect of Campeny's products’ business actnwity, Accordingly, 

reporting under clause 3(vi) of the Order is not applicable. 

ja) in our opinion, and according to the information and explanations piven to us, the Company is regular 

in depositing undisputed statutory dues Including goods and aarviceas tax, provident fund, employees 

State insurance, income-tex, sales-tax, service tax, duty of customs, duty of excise, value added tax, cass 

and other material statutory dues, 05 applicable, with the appropriate authorities. Further, no undisputed 
amounts payable in respect thereat were outstanding atthe yearend tora periad of more than six months 

tram the date they beceme payable, except for the following: 

    

  

    

Hature of the Dues Amount (Ra. In Lakhs) Period to which the amount relates 

TOS 0.29 2018-19 

TOS 0.01 | 2070-17         

(Bb) According to the information and explanations given to us, there are no statutory dues referred in sub- 

clause (a) which have not been deposited with the appropriate authorities on account of any dispute 
except forthe following: 

  

  

  

  

          

Name of Name Gross Amount | Period to which Forum where dispute 

the statue of dues (in Lakhs.) amountrelates pending 

INcoOms-tax act, Income Tax 27.63 AY-2004-05 Commissioner of incane 

1967 and Interest | Tax Appeals 

Income-tax act, | Income Tax AY 2012-13 Commissioner of Incame — 
1967 and interest tO.71 | Tax Appeals 

Incame-tax act, | lncame Tax AY 2013-14 | Commissioner of lncome 

1961 and Interest #2.12 Tax Appeals 
Inceme-tax act, | Income Tax AY 2014-15 Commissioner of Income 
1867 and Interest 18:37 Tax Appeals 
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Income-tax act, | Income Tax AY 2015-16 ’ Commissionar of Income 

Set and Interest 14.57 Tax Appeals 
Income-tax act, Income Tax AY 2016-17 Commissioner af income 

1561 and Interest 10.37 Tax Appeals 

INGome-tax act, | Imcome Tax AY 2017-18 Commissioner ot noone 

1351  andinterest | 12.12 | Tax Appeals             

(Vit) VOC PO TO The INTOrmalion and explanations given to us, no transacthons were surrendered or disclosed 

a8 income during the year in the tax assessments under the Income-tax Act, 1961 (43 of 1961) whichhave 
not been recorded in the books of account. 

(ix) (According to the information and explanations given to us, the Company has not defaulted in repayment 

ofits loans or borrowings or in the payment of interest thereon to any lender. 

(b) According to the information and explanations given to us including confirmations recemed fram 

banks and other lenders and written representation received from the management of the Company, and 

an the bas of our audit procedures, we report that the Company has mot been declared = willful 

defaulter by any bank of financial institution or other tender, 

(c) In our opinion and according to the information and explanations glean to us, mo term loan was taken 

during the year, hence, this clause is not applicable 

(d) In our opinion and according to the information and explanations given to ws, and on an overall 

examination of financial statements of the Company, we report that no funds raised om short-term basis 

have been used for long-term purposes by the company. 

{@) According to the information and explanations given to us and on an overall examination of tha 

financial statements of the Company, the Company hes not taken any funds from any entity or personon 

HeCouUnT of orto meet the Ob Palons Of its subsidiaries, associates, or joint ventures, 

{f) According to the information and explanations given to us, tha Company has not reised any loans 
during the year onthe pledge of securities held in its subsidiaries, joint ventures of associate Companies. 

(x) {a} The Company has not raised any money by way of initial public offer or further public offer (including 

debt instruments), during the year, Accordingly, reporting Under clause 3ix}{a) of the Order is not 

applicable to the Company, 

(ob) According to the information and explanations given to us, the Company has not made any 

preferential allotment or private placement of shares or (fully, partially or optionally) convertibie 

debentures during the year. Accordingly. reporting under clause 3ix}{(b) of the Order is not applicable to 
the Company, 

(<i) (a) During the course of our examination of the books and records of the company, carried out in 
accordance with the generally accepted auditing practices in India and according to the information and 
explanations given to us, we have neither come seross any instance of fraud on or by the Company, 

noticed of reported during the year, nor have we been informed of such case by the management, 

(6) No report under section 143(12) of the Companies Act, 2013 has been filed with the Central 
Government for the period covered by our audit.
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(c) According to the information and explanations given to Us including the written representation made 

to us by the management of the Company, there are na whistle-blower complaints received by the 

Company during the year. 

(xii) The Gompany is not o Nidhi Gomperny and the Nidhi Rules, 2014 are not applicable to it. Accordingly, 
reporting under clause 3[xii) af the Order is not applicable to the Company. 

[xiii) [our Opinion and aatanding to The information and explanations PvE to us, all Tansactions antared inta 

by the Company with the related parties are in compliance with sections 177 and 186 of the Act, where 
applicable. Further, the details of such related party transactions have been disclosed in the financial 

statements, as required under Indian Accounting Standerd 24, Related Party Disclosures specified in 
Companies (Accounting Standards) Rules, 2027 as prescribed under section 133 of the Companies Act, 

2013, 

[xiv] (a) According to the information and explanations given to us, the Company has an internal audit system 

une? secthon 138 of the Act. 

(b) Wwe have considered the internal audit raports for the period undar audit. 

(ev) According to the information anc explanation given tous, the Company hae not entered inte any non-cash 

transactions with its directors or persons connected with them and accordingly, provisions of section 

192 of the Act are not applicable to the Company. 

(xvi) The Company is not required to be registered under section 45-14 of the Reserve Bank of India Act, 1934. 

Accordingly, reporting under clause 3(evi) (a) and (b) of the Order is not applicable to the Company. 

The Company is not a Core Investment Company and there are no Core Investment Companies in the 
Group. Accordingly, reporting under clause 3ixvij jc) and (d) of the Order is not applicable to the 

Lompanny, 

(xvii) The Company has not incurred cash ioases in the current year but has incurred cash losses amounting 

to Fs. 2.53 lacs in immediately preceding financial yaar. 

(xvii) There has been no resignation of the statutory auditors during the year Accordingly, reporting under 
clauee (xviii) of the Onder is notapolicable to the Company. 

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 

payment of financial liabilities, other information accompanying the financial statements and our 
Enowledge of the Board of Directors and Management plans and based on our examination of the 

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe 
that any material uncertainty exists as on the date of the audit naport mdicating that Company is noi 

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due withing 
Period of one year from the balance sheet date. We, however, state that this is not an assurance as fo the 

future vie bility of the Company. We further state that our reporting is based on the tacts up to the date of 

the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within 
@ period of one year from the balance sheet date, will get discharged by the Company es and when they 

Tell diuve. 

xx} fa) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than ongoing 

PRMeCS requiring @ transfer to @ Fund specified in Schedule Vil of the Companies Act, 2013 in 

compliance with second proviso to sub-section (5) of section 195 of the Act. Accordingly, reporting under 
Clause S[xxiiaj of the Order is not applicable to the Company. 
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(b) The Company hes not undertaken any ongoing projects in relation to its CSR activities. Accordingly, 
reporting under clause 3(xx)(b).of the Order is not applicable to the Company. 

bai) According tothe information and explanation given to us, there has not been any qualifications or adverse 
remarks in The Companias (Auditor's Report) Order (CARO) reports of the companies included in the 

consolidated financial statements. 
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ANNEXURE “8B” TO THE INDEPENDENT AUDITOR'S REPORT 

(Reterred to in paragraph 2{i) under ‘Report on Other Legal and Regulatory Requirements’ section of our 

report to the Members of Square Four Projects India Limited forthe year ended March 31, 2025) 

Report on the Internal Financial Controts Over Financial Reporting under Clause (i) of Sub-section 

dof Section 143 of the Companies Act, 2013 (“the Act") 

We have audited the internal financial controls over financial reporting of SQUARE FOUR PROJECTS 

INDIA LIMITED ("the Company”) as of March 31, 2025 in conjunction with our audit of the financial 

statements of the Company tor the year ended on that date. 

Management's Responsibility for internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of intemal control stated in the Guidance Mote on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of 
India. These responsibilities include the design, implamentation and maintenance of adequate intarnal 

financial controls that were operating eMectively for ensuring the orderly and efficient conduct of its 

business, including adherence to respective company's policies, the safeguarding of its assets, the 

prevention and detection of frauds and errors, the accuracy and completenass of the accounting 

records, and the timely preparation of reliable financial information, as raquirad under the Companies 
Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of 

the Gompany based on our audit, We conducted our audit in accordance with the Guidance Note on 

Audit of Internal Financial Controis Over Financial Reporting (the “Guidance Note") issued by the 

Institute of Ghartered Accountants of India and the Standards on Auditing prescribed under Section 

143(10) of the Companies Act, 2013, to the extant applicable to an audit of internal financial contrals. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the gudit to obtain reasonable assurance about whether adequate internal financial controls 

over financial reporting was established and maintained and if such controls operated effectively in all 
material respects, 

Our audit involves performing procedures to obtain audit evidence sbout the adequacy of the internal 

financial controls system over financial reporting and their operating efectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating attectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assesament of the risks of material 
MiPsstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis tor 
Sur audit opinton on the internal financial controls system over financial raparting af the Company,
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is @ process designed to provide 
reasonable assurance regarding the reliability of financisl reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 
company’s internal financial control over financial reperting includes those policias and procedures 

that- 

[1) Pertain to the maintenance of recerds that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company: 

[2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statemants in accordance with generally accepted accounting principles, and that receipts 

and expenditures of the company are being made only in accordance with authorization of management 
and directors of the company; and 

(4) Provide rassonable assurance regarding prevention or timely detection of unauthorized acquisition, 
Use, or disposition of the company's asses that Could have a material effect on the financial statamants. 

Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of intemal financial controls over financial reporting, including the 
Possibility of collusion or improper management override of controls, material misstatements due to 

efrar of fraud may occur and not be detected, Also, projections of any evaluation of the internal financial 

controls over financial reporting to future periods are eubject to the risk that tha internal financial control 
over financial reporting may become inadequate because of changes in conditions, or thet the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

in-our opinion, to the best of our information and according to the explanations given to us, the Company 

has, in all material respects, an adequate internal financial controls system over financial raporting and 

such Internal financial controls ever finer ial reporting were operating eftectively a6 at March 31, 2025, 

based on the internal control over financial reporting criteria established by the Company considering 
the essential components of intemal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 
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SQUARE FOUR PROJECTS INDIA LIMITED 
C/O Square Four Group, 2384 AJC Bose Road , 2nd Floor Suit Mo 28 Kolkata WE -FROORD 

(CIM: L24220WB19S2P LOTS 827) 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR PENDED MARCH 34, 2025 

LAMoune in Lake) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

ibe For the year enced Far ithe year ended 
. _ March 34, 2025 March 34, 2024 

A CASH FLOW FROM OPERATING ACTIVITIES 

Het Profit befoce la 29.32 (56h 
Adjusteent for 
Less: Share in Prof of Singharda Qewalnpere LLP (18 56) 
Leee: inberest oa Loan [a2 ot] (att TT) 

Operating Proft\Love) before Working Capital Changes (22-08) (25.66) 

Adjuetments for Changes in Working Capatal 

(cease)! Decrease in Cure Tax Assels and Liabolity |rest} 11.08) 

(increase) * Dncrmage in financial eases (21284) 1ea21 

Increase | (Oecrase) in Cther for-Currect and Current Financial Liabilities (0.25) 48 

Changes in Working Capital fii 182.70 

Cash flow from! [uscd iim) operations (23F. 18) hr a 

Income Taxes pad i221) ia a} 
Hat cash flow framed in) operating activities (239.99) 164-78 

B|GASH FLOW FROM INVESTING ACTIVITIES 
Snae in Profil af Singrania Deyelsgers LLP 10.48 

Interest en Loan 42.91 7243 
Het cash flow tramiused inj investing acthities 62.29 72,14 

© ASH FLOW FROM FINANCING ACTIVITIES 
Banncnaings taker * (repaid) (ned) rE 

Niet cash Mow framiused im) financing activities 2 i 

0) Met increase in cash and cash equivalents (ara) 186.68 
Cash and Cash equivalents at ihe beginning of the year 15 65 Ls | 

Cash and Cash equivelenia ad ithe end of dhe year 5.54 193,65 

E/ Cash and Cash Equivalents Comprises of: 

Cagh on Hand i.e 1.62 
Balances wih) Ranke 4.92 192.03 

6.54 193.65         
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SQUARE FOUR PROJECTS INDIA LIMITED 
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Standalone Statement of Profit and Logs for the yoar endad March 341, 2025 

(Amount in Lakhs) 
  

  

  

  

  

  

  

    
  

  

  

  

  

            
    

Aioto Por tha yaar mended For the year ended 

[Particulars Mo. | ‘Mareh 34, 2075 March 31, 2024 

|. Revenue from Operations * . 
ll, Oe¢her Inga {a §2.25 22-18 

lf. Total Revenue [1 +11] b2.25 22,18 

WW Expenses 

Employed Benefits Expense 16 5.30 3.76 

Finance Casta - - 
Depreciation and Anertization Expenses - - 
Other Expenses 16 17 48 71-55 

Total Expenses [ Iv ] Fra: 26.73 

VW Profitiiines) Before Exceptional items and Taw [ lll -1v] 2932 (3.85) 
VW Excehernal Henn: 2 . 

Vil Profitiioes) Before Tax [V- V1] 29.32 (3.55)) 

Vill Tax Exponsas 

Current Tam 7 Oe 

Deferred Tax = = 
Income Tax for earlier yet - {0.02}) 

708 | 40.02) 
it Profitijiogs) for the Year [ Vil - Vill] 7224 (3.83) 

2 Other Comprehensive (Imeore 

lhams Fiat will not be rectassifed th predit of loss 

- Equaty bnatriment thraugh Other Comprehensive Income 
- Remessurement of defined benef plan 

= Inoome tan nelahng fo tems that wall not be reclassified fo 

profit or boss 

Total Other Comprehensive Income [ %] 

Xl Total Comprehensive incomeiogs) forthe Year [iM +X | zi 24 (4.63 

% Earnings per Equity Share (Face Value Re. 5!- each) 7 
~ BSE 213 (Oz) 
- Diluted oi (0.025) 

See accompanying notes forming pan of the financal statements 1-35 
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INDEPENDENT AUDITORS’ REPORT 

To 

The Members , 

Square Four Projects India Limited 
Cin: L24230WB19S2PLO192922 

Report On the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial Statements of SQUARE FOUR PROJECTS INDIA 

LIMITED (here in after referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group"),and its associates; (refer attached consolidated financial 

statements), which comprise the consolidated Balance Sheet aa at 31 March 2025, the consolidated 
Statement of Profit and Loss Jincluding Other Comprehensive Income), the consolidated statement of 

changes in equity and the consolidated cash flaw statement for the year than ended, and notes to the 

consolidated financial statements, including a summary of material accounting policies and other 
explanatory information prepared based on the relevant records (hereinafter referred to as “the consolidated 

financial statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

consolidated financial statements give the information required by the Companies Act,2013 (“the Act") in the 

manner 60 required and give a true and fair view in conformity with the accounting principles generally 

accepted in India, of the consolidated state of affairs of the Group, and its associates as at 31 March 2025, of 
consolidated total comprehensive income (comprising of loss and other comprehensive income}, 
consolidated changes in equity and its consolidated cash flows for the year then ended, 

Basis of Opinion 
Wie conducted our audit in accordance with the Standarda on Auditing (S45) specified under section 144170) 

of the Act. Gur responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Consolidated Financial Statements section of our report. We are independent of the Group 

and its associates in accordance wath the ethical requiraments that are relevant ta our audit of the 

consolidated financial statements in India in terms of the Code of Ethics issued by ICAI and the relevant 

prowaisions of the “ct, and we have fulfillad our other ethical responsibilities in accordance with these 

requirements. We believe that the audit evidence we have obtained and the audit evidence obtained by the 
other auditors in terms of their raparts, referred to in Other Matters paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 

= OF 314230240 BS info@ica-spark_com 

51, SPARK House, Scheme Mo. 535, Vijay Nagar, Near Medanta Hospital, INDORE - 452011 (MP) 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the financial statements of the current period. These matters were addressed in the context of our audit of 

the consolidated Ind AS financial statements as a whole, and in fonming our opinion thereon, and we do not 
provide a separate opinion on these matters. We do not have anything to report under Key Auctt Matters for 

the Group relating to financial year ended 31 March ,2025. 

Information other than the Financial Statements and Auditor's Report Theroen 

« The Holding Company's Board of Directors is responsible for the other information. The other information 

comprises the information included in the Annual report, but does not include the consolidated financial 

statements and our auditar's report thereon. 

* Our opinion on the consolidated financial statements does not caver the other information and we do not 

Bxpress any form of assurance conclusion thereon. 

* In connection with our audit of the consolidated financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is maternally inconsistent with 

the consolidated financial statements or our knowledge obtained in the audit or othanwise appears to be 
materially misstated. If, based on the work we have performed and the reports of the other auditors as 

furnished to ws, referred to in Other Matters paragraph below, we conclude that there is a material 

misstatement of this other infonmation, we are required to report that fact, 

s ‘We have soothing to reportin this regard. 

Management's Responsibility for the Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the preparation and presentation of these 

consolidated financial statements in tern of the requirements of the Act that give a true and fair view of the 

consolidated financial position, consolidated financial performance and consolidated cash flows, amd 

changes in equity of the Group including its associates in accordance with the accounting principles 
generally accepted in india, including the Accounting Standards specified under section 133 of the Act. The 
respective Board of Directors of the companies included in the Group and of its associates are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safaguarding the assets of the Group and for preventing and detecting frauds and other irregularities, 

selection and application of appropriate accounting policies; making judgments and astimates that are 

reasonable and prudant; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies 
included in the Group and of its associates are responsible for assessing the ability of the Group and of its 

associates to continue as a going concern, disclosing, as applicable, matters related to going Concern and 

using the going concern basis of accounting unless management either intends to liquidate the Group or to 

caase operations, ar has no realistic altarnative but to do so.
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The respective Board of Directors of the companies included in the Group and of its associates are 

responsible for overseeing the financial reporting process of the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives ane to obtain reasonable assurance about whether the consolidated financial statements aa 4 

whole are free from material misstatement, whether dué to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, bul ig nol a guarantee that an audit 

conducted in accerndance with Sas will always detect a material migstatamant when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influance the economic decisions of users taken on the basis of these 

consolidated financial statements, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. Wealso: 

. Identity and assess the risks af material misstaternent of the consolidated lnancial statements, 

whether due to fraud or error, design and perfonm audit procedures responsive to those nsks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from traud is higher than for one resulting from error, as 

fraud may involve collusion, forfery, intentional omissions, misrepresentations, or the override of 

internal control, 

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Undar section 143(3) (i) af the Act, we are also responsible 

for expressing our opinion on whether the Holding company has adequate internal financial controls 

with reference to financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
#atimates and related disclosures made by management. 

2 Conclude on the appropriateness of management's use of the going concem basis of accounting and, 
based on tha audit evidence obtained, whether a material uncertainty exists related to events oF 

conditions that may cast significant doubt on the ability of the Group and (fs associates fo Continue As a 

going concern. if we conclude that a material uncertainty exists, we are required to draw attention in 

our auditars report to the related disclosures in the consolidated financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on The audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its associates to caase to continue as a going concern 

.- Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclasures, and whether the consolidated financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation.
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a Obtain sufficient appropriate audit evidence regarding the financial information of tha entities or 

business activities within the Group and its associates to eaxprass an opinion on the consolidated 

financial statements. We are responsible for the direction, supervision and performance of the audit af 
the financial statements of such entitias included in the consolidated financial stataments of which wa 

are the independent auditors. For the other entities included in the consolidated financial statements, 

which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for aur 

auUcit opinion. 

ie communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial statements of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with statement that we have complied with relevant 

Ethical requirements regarding independence, and to communicate with them all relationships and other 

Matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 

of most significance in the audit of the consolidated financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determing that a 

matter should not be communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication, 

Other Matters 

a. The consolidated financial results include the audited financial results of Wholly owned Subsidiary 

BRC Construction Co Private Limited whose financial statements réfiect total assets of As. 2,082.46 
Lakh as at 31 March 2025, Group's share of consolidated total revenue Nil and Group's share of 

consolidated total ret toss aftertax of Rs. (1.33) Lakh for the year ended on that date, as considered in 

the consolidated financial results. 

b. These financial statements have baen audited by other auditors whose reports have been furnished to 
us by the Management and our opinion on the consolidated financial statements in So far as it relates 

ta the amounts and disclosures included in respect of this subsidiary and our report in terms of sub- 
section (3) of Section 143 of the Companies Act, 2013 in so far as it relates to the aforesaid 

subsidiaries, is based solely on the reports of the other auditors. 

ec. Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory 

Requirements below, is mot modified in respect of the above matters with respect to our reliance on 

the work done and the reports of the other auditors and the financial information certified by the 

Maregparrierit..
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Report on Other Legal and Regulatory Requirements 

i, As required by Section 143(3) of the Act, we report, to the extent applicable, that: 

a} We have sought and obtained all the information and explanations, which to the best of our knowledge 
and belief were necessary for the purposes of our audit of the aforesaid consolidated financial 

statements, 

b) In our opinian, proper books of aocount as required by law, have been kept so far as appears from our 

examination of those books 

c) The company has informed that it has no operational branch which requires Audit u/s 143 (8) of the Act, 

d) In our opinion the Balance Sheet, Statement of Profit and Loss and cash flow statement, dealt with Dy 

this Report are in agreement with the books of account. 

a) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 

under Section 133 of the Companies Act, 2073 with the rule of the Companias (Accounts) Rules, 2074, 

f) On the basis of the examination of the Books of Account and other racords shown to us for the purpose 
of the Audit and other such documents asked during the course of the audit, the auditor has no 
observation or adverse comment japart from those mentioned in the relevant paras if any, an the 

financial transactions of matters which may have any adverse effect on the functioning of the company 

@) On the basis of the written representations received from the directors as on 31 March, 2025, taken on 

record by the Board of Directors, none of the diractors is disqualified aa on 31 March, 2025, from being 

appointed as a director in terms of Section 164(2) of the Act. 

h On the basis of the examination of the Books af Account and other records shown (o ws for the purpose 

of the Audit and other such documents asked during the course of the Audit, the Auditor found no 

material raason to report any qualification, reservation or adverse remark relating ta the maintenance 
of accounts and other matters connected therewith, apart from the matters already mentioned in the 

relevant paras if any. 

i) With respect to the adequacy of internal financial controls with reference to financial statements of the 

Company, and the operating effectiveness of such controls, refer to our separate report in Annexure Il. 

j) According to the explanations given to us, no remuneration is paid by the company to its managing 

director during the year 

k) With respect to the other matters to be included in the Auditor's Report in accordance with 

requirements of section 197(16jof the Companies Act 2013, a5 amended; 

The Company has disclosed the impact of pending litigations on its financial position in its financial 

Btataments(Refer Note Mo, 21) 

The Company did not have any long-term contracts including derivative contracts for which there ware 

any material foreseeable lasses; and 
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iii. There were no amounts which were required to be transferred, to the Investor Education and Protection 

Fund by the Company. 

U) |) The mansgement has represented that, to the best of its knowledge and belief, other than as disclosed 

in notes to accounts, no funds have been advanced or loaned or invested (either from borrowed funds or 

share premium or any other sources or kind of funda) by the Company to or in any other parsons of 

antities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing 

or otherwise, that tha Intermediary shall : 

* Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 

(“Uttimate Beneficiaries") by or on behalf af the Company or 
+ provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

ji) Thea management has represented, that, to the best of its knowledge and belief, as disclosed in the 

standalone accounts, no funds have been raceived by the Company from any persons oF entities, 

including foreign entities (“Funding Parties"), with the understanding, whether recorded im writing or 

otherdse, thatthe Company shall: 

= Directly or indirectly, land or invest in other persons or entities identified in any manner whatsoaver 

("Ultimate Beneficiaries”) by or on behalf of the Funding Party or 

* provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries. 

iii) Based on such sudit procedures as considered reasonable and appropriate in the circumstances, 

nothing has come te our notice that has caused us to baliave that the representations under sub-clause 

fi}and (li) contain any material misstatement 

m) No dividend has been declared and paid during tha year by the Company. 

With respect to the matters apecified in paragraphs Spal) and 4 of the Campanias (Auditor's Report) Order, 

2020 ithe “Order*/*CARO") issued by the Central Government in terms of Section 143/11) of the Act, ta be 

included in the Auditor's report, according to the information and explanations given to us, and based on the 

CARO reports issued by us for the Company and its subsidiaries included in the consolidated financial 

statements of the Company, to which reporting under CARO is applicable, we report that there are no 

qualifications or adverse remarks in these CARO reparts. 

Unique Document Identification Number (UDIN) for this document is: 25419631 BM IKKD2101 

For SPARK & Associates Chartered Accountants LLP 

Chartered 4ccountants 

Firm Rega: 005313CVC400317 

ayes” 
Partne 
Membership No. 419631 

Place: Indore 

Dated: May 30, 2025



SPARK & Associates 
Chartered Accountants LLP 

ANNEXURE Il 

(Referred to in paragraph 1(i) under ‘Aeport on Other Lagal and Regulatory Aaquirements of our raport of even 

date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of 

Section 143 of the Companies Act, 2073 (“the Act") 

In conjunction with our audit of the consolidated financial statements of SQUARE FOUR PROJECTS INDIA 

LIMITED (“the Holding Company”) as of and for the year ended 31 March 2025, we have audited the internal 

financial controls over financial reporting of the Holding Campany and its subsidiary Company as of that date. 

Management's Responsibility for internal Financial Controls 
The respective Board of Directors of the Holding company and its subsidiary companies are responsible for 

establishing and maintaining internal financial controls based on the intemal controls over financial reporting 
criteria established by the company considering the essential components of internal controls stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of india (ICAI). These responsibilities Include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring te orderly 

and efficient conduct of its business, including adherence to the respective company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness 

of the accounting records, and the timely preparation of reliable financial information, as raquired under the 

Act, 

Auditor's Responsibility 
Our responsibility is to express an opinion on the Company's intemal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
internal Financial Controls Over Financial Reporting (the “Guidance Note”) Issued by the Institute of 

Chartered Accountants of India and the Standards on Auditing prescribed under Section 143/70) of the 

Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Stancards and 

the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial reporting was 

establishad and maintained and if such controls operated effectively in all material respects. Our audit 

involves perfonming procedures to obtain audit evidence about the adequacy of tha internal financial contrals 

system over financial reporting and their operating effectiveness. Our audit of internal financial controis over 

financial raporting included obtaining an underatanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal contral based on the assessed risk. The procedures selected depend on the 

auditors judgement including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

ie bolieve that the audit avidance we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is & process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal 

financial control over financial reporting includes those policies and procedures that 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 

axpenditures of the company are being made only in accordance with authorizations of management and 
directors af the company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use. 

or disposition of the company’s assets that could have a material effect an the financial statements, 

inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 

over financial reporting to future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of compliance wath 

the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Holding Company and its subsidiary companies have, in all material respects, an adequate 

internal financial controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at 31 March, 2025 based on the internal controls over financial 

reporting criteria established by the company considering the essential components of internal contredts 

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 

institute of Chartered Accountants of india.
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Other Matters 

Qur aforesaid report under Saction 143/3)(i) of the Act an the adequacy and operating affectivenass af the 

internal financial controls over financial reporting in so far as it relates to the Subsidiary Company, is based 

ion the carresponding report of the auditor of such Company. 

Unique Document Identification Number (UDIN): 2541963 BMIKKDO2107 

For SPARK & Associates Chartered Accountants LLP 

Chartered Accountants 

Firm Reg No: 005319C/C400311 

Su ukreja 
Partner 

Meambershia No. 419631 

Place: Indore 

Dated: May 30, 2025
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SQUARE POUR PROISCTS INCA LIMITED 

Notes Forming Part of Financial Statements for the year ended March 31, 2025 

  

  

  

  

  

  
  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
          

(Aumont io Lakhal 

‘ i r As af As ai 

March 3), 2025 March 71, 2024 

Linvceinaent in Equity matriimenia | Measured al Amortized Cnt) 

Ungaoted Investments ( oclated parties | No. of Shares 
SOS NSN 

Sayuare Pour Asset Management & Revonstractuny to, Private 
Lillie Tle ‘7 Ai} 1284 124 

Sajuare Pasar Aewtang, dé Drab re Danoeke pene Div abe 

Linvibesd 26 fa 2s tal Ai tes 2B. th 

j223200 (FY LOG Fully Paid Fquity Shares of 
BRC Gotstinctinn Co, Prive Linistid . . 

Total 39.46 ra) 

As ot Fis aa 

5 |Aieer_tinamciel sence March 31,2005 | March 31. 2004 
Advainor agai Priperty: 

Stepan Comosctrade Private Limited iMhaK 1a 

Leas: Provision fier Donbthal Adware (Pea qU MO) 
Tahal 2 " 

Ag ul a al 
6 CNBr Nic lcmeretit A geseis hiterch 51. bee March 31, 2004 

Capiial Advamoes: 
Advinrs lor Peoporty 12S UK 145. Oo 

Secunity Deposit La Loy 

Ineo Tas 1.2] 109 

Total DS 1a? a 

‘ Fue al Aus ad : [Cash ana Cash Fgulvaents po ca | ag ea 
Ralarses with hanks: 

Wok Schediile Bank in Canvial Accou#n S.az 193.55 

(Cash in lara iy a 
Tikal Thi 1a 

. Ic vabets= Other Financial 4 As at As at 
March 441, 2025 March 31, 3024 

(Unsecuned Considered Goce | 

Inter-Corporate Dayposit: 

Toa Wholly Chwnied cabsieairy 

“BRC Constructan Co. Private Lirnitbesd » 

To Related Party 
Square Four Housing & lilravinactus Developencnt Provate Limibed - 1425 

To Others 

Saurabh Management Privabe Lime aa SL 

Total 32.23 47h 

; 
Aus al Aaa 

3 [usin Tay smiths Nr) March 31, 2025 March 31, 2004 

Insane Tax ia 264 

Tetal 0.70 269 

10 lo) Fula al Aun ae 

‘March 71, 2025 March 31 2004 
thin peaches 2a ods 

Advances (Unsecured Considered Gond| 2 ‘ 

Other Adware te nebeteal partis . 7 
“Prompt Sake Fiivate Linsibed - - 
Aquame Pour Housing & Infrasinectom Develogoent Poveate invited . 

Balance with Revenie Athos “yu 

Tetal 10.07 
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SQUARD UE PACES OLA LEM 
Hikes Forming Part of fiewectal Sietements doe the ptr ended Mherch 1, 202% 

  

  

  

  

  

  

  

  

  

  

  

        

  

  

  
  

  

  

  

  

      

  

  

  

  
  

        

  

      
  

  

  

    

  

  

  

  
  

          

Chsneeit [i Lake) 

aie al eal 
al {ce Kant Murch, i, 2025 March 11, 2004 

Capital Fxseree: 

Cetin Rabon Li Be We 

Aud) Trarafeened ctacrt reg thar var 

Cheaiog Balence 35 ate 

Serie: Premine Mocdunt 

Opening Balance * 

Add; Traratered dering the year 
Vien ing, Tha bite 

Caplah Reerrss in Conelieainn 14.49 1a 

Retained Sarno 

Ohpereng, Balance [MEE CUMLEA] 

Aah Frofit' Lens Fo dhe year (77a [inary 
ALP}: ti 

Leeo Tunefeered in Mon Cnaimiling kuiere=i aA anja 
Chming Halance (4 oF 

Tit aT ‘LZ 

12 Mature and Purpose ot Reserve 

Reieitel saming are creased (irene mike pti hasan oe! thie ccrrrgpanney, agueted foretetriartiens in owners, trarber io athe TeeETr rs. Fie. 

o%) Stumoary Reserve 

Shiney neers ane erated be adie te requeenet of apy ial beers, 

Aes al Asa 
08 [Coreen Linhi lites | Boer beg, Sisech in, 298% Hetinrch ‘TL, TE 

Unserured Loree 

hom Bedies cnipreie LEe aE Lie 78 

Fotall kaa 46.75 

Retier Moir ne. § 

Abn a teal 

= ty Selah 31, OES Pharih 0, Ae 

Siaitunry Dies oe ta 

‘Labia for [Ta pee reas. 10 244 

thes Lislil tities a ita | 

Tata Ta Sa 

. AAA el a al 
Eb pCureen! Tas LiaPiiies | et) Murch 31, 24 March 38, 204 

become Tax Pavetie ae = 

Tia nas . 

he al sat 
Th HOther Currerci 1 pobrilitioes 

Ba dere hs Si, MES Planch 38, ia 

Stuinyy Chaes oe a8 

Tatal tn Cae 

laser forthe poor ended Pun thee aniled 

# Slack At, Ors Aharch a8, Be 
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